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Resolution unanimously adopted by The N. Y. State 
Association of Local Boards (Local Agents) : 


RESOLVED, That this Association desires to commend 
The Continental Insurance Company for its loyalty to 
Lecal Agents, and to state that its frank expressions 
on the subject of “ Overhead Writing’ are in strong 
contrast to those of a great majority of Companies 


as expressed to this body. 





No Overhead Writing. 





Protects Its Loyal Agents. 





“‘ American Through and Through.” 


CONTINENTAL 
FIRE INS. CO. 


Continental Building, 46 Cedar St., N. Y. 


WESTERN DEPARTMENT: 








Rialto Building, - - - Chicago, III. 





INCORPORATED 1851. 


THE 


BerksHIrRE Lire 
INSURANCE COMPANY 


OF PITTSFIELD, MASS. 


REASONS WHY IT SHOULD BE PREFERRED BY THOSE 
DESIRING INSURANCE, 





It has had the benefit of over forty-four years successful experience. 

Its business is conducted on the mutual plan, thus enabling members to get the 
insurance at cost. 

It has always paid large dividends, thereby making the cost of insurance lov. 

It maintains areserve for the protection of policy holders, on the Massachusetts S :andard, 
the highest basis required by the laws of any State, 

It has a large surplus over the legal reserve and all other liabilities, 

Its conditions as to travel and residence are very liberal, 

Its policies are protected by the non-forfeiture laws of the Commonwealth of Misssachu: 
setts, which secu;e greater benefits to members than those of any other State. 

It has'always maintained a high reputation for just and liberal treatment of its meme 
‘bers by promptly adjusting and settling all policy claims, a proof of which is the f2ct that 
its judgment has ever been rendered against it. 





WILLIAM R. PLUNKETT, President. 
JAMES M. BARKER, Vice-President, 
JAMES W. HULL, Sec'y and Treasurer. 





GENERAL AGENCIES in Boston, Providence, New York, Philadelphia, Baltimo 
Pittsburgh, Cleveland, Indianapolis, Detroit, Chicago and other large cities of the Unit 
States. For circulars, rates and information regarding insurance and agencies, adress 


The Berkshire Life Insurance Company, 
- PITTSFIELD, 


MASS. 





TO cece 


THe HANDY GUIDE 


2933O See 


§ Sass Spectator Company has issued the second supple- 
_ ment to the 1898 edition of The Handy Guide to Pre- 
mium Rates, Applications and Policies. This supplement 
contains new policies and the rates thereon for such companies 
as have recently issued new forms, thus bringing The Handy 
Guide fully up to date. Copies will be furnished at twenty- 


October 
Supplement 








-five cents each to those subscribers to The Handy Guide 


whose names appear on our books. The price to non-sub- 
scribers will be fifty cents. The Handy Guide, with the July 
and October supplements bound in, will be furnished for $2. 50, 
sent postpaid on receipt of price. Price for the July, October 
and December Supplements, 75 cents; with The Handy 
Guide, $2.75. 


Address all orders to 


THE SPECTATOR COMPANY, 
95 WILLIAM STREET, NEw York. 
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~ WANTED, 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 

3 newal coatracts will be made. 
No “has beens” need apply. 

The Company writes First Class, Ordinary and 
‘Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, : 


THE NATIONAL LIFE ASSOCIATION, 


Hartford, Conn. 








The: Insurance Blue Book 
and Guide. 


URING the past twenty-five years the above-named publication 
D has been giving reliable statistics and other useful information 
regarding insurance. companies, etc., and is looked upon in 
Great Britain as an authority upon all insurance matters, This book is 
published annually, Itcontains abstracts of the accounts-of the fire, 
life and miscellaneous insurance companies doing business in Great 
Britain and her Colonies ; life, endowment and annuity rates ; specimen 
bonuses; mortality and monetary tables; names of officers and mem- 
bers of actuarial societies and insurance institutes ; acts of Parliament 
relating to insurance; legal forms and decisions; directories of insur; 
ance offices and officers; a summary of life insurance valuations - 
reports of continental fire insurance business, and much other valuable 
matter, : 

The book comprises nearly 400 pages, and is sold by The Spectator 
Company for $1 in limp cloth binding, and for $2 in half morocco 
binding. 

The Spectator Companyare also sole United States agents for all works 


owned by Champness & Co., of England, publishers of The Insurance 
Blue Book and Guide. 


For copies of The Insurance Blue Book and Guide, or information 
concerning other publications, address, 


THE SPECTATOR COMPANY, 95 William Street, New York City, 


THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES, 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail. 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION, 
S. STANLEY BROWN, - = — General Manager and Secretary. 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 


DWIGHT & LILLIE, General Agents for New York, 


51 CEDAR STREET, NEW YORK. 











Boston, Mass. 





t 





Established 1865. 


Frankfort Marine, Accident and Plate Glass 
Instraice Go, | 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen's 
Collective, Individual Accident and Plate Glass, 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds, 


UNITED STATES DEPARTMENT, 
41-43 Cedar Street, New York, N. Y. 


F, G.VOSS, MANAGER AND ATTORNEY. 





The Security Motal Life Ins, Co, 


HOME OFFICE, PHELPS BANK BLDG., BINGHAMTON, N. Y. 


WM. G. PHELPS, 
President. 


JAMES W. MANIER, 
Treasurer. 


$100,000 deposited with the New York Insurance Department for the 
protection of policyholders, 


LOW RATES. 
LIBERAL POLICY-CONTRACTS. 
ATTRACTIVE PLANS. 


Live, wide-awake Agents make money representing the SECURITY. 


For terms and territory, address 


CHAS. M. TURNER, Sec’y and Gen’l Manager. 





The Connecticut Mutual 


LIFE INSURANCE COMPANY. 
1846—1898. 


THE CONNECTICUT MUTUAL takes for its single aim the one peculiar 
service which life insurance alone can render and which no other institution 
can rival: The perfect protection of dependent families, at the lowest possible 
cost—the cheapest, simplest, most thorough family protection. By dint of 
incessant care and economy at every point it has succeeded and does succeed 
in this purpose as none other has done or is doing. It secures the best and 
highest obtainable results from the prudent and unselfish policyholder’s 
point of view; and to make sure of and to maintain these it steadily foregoes 
those things for which others strive at such fearful cost, to wit: rapid growth 
and enormous size; things very impressive, even startling, to the general 
eye, but which do not beneftt the policyholder in the slightest, and which 
can be had only at an enormous cost which he must pay. 


JacoB L. GREENE, Prest. 
Joun M. TAYLOR, V.-Prest. 


EDWARD M. BUNCE, Sec. 
DANIEL H. WELLS Actuary, 
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{INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 


FREEPORT, ILL. 


Cams: Gapttal. ..ccocccecacecccsevcccceseccccces eee 

TARDTGes. 6 ccc ccccscces sduewerceeue wiv ceeeeeneueaadiencs 1,965,161.55 
Net Surplus... ncocccscece « axndcnnauadwee iinsnwade icine tes 1,020,877.05 
Assets, January 1, 1898..... 3,186,038.60 


Cc. O. COLLMAN, President. 
D. B. SCHULTE, Treasurer. 


GENERAL FIRE EXTINGUISHER 60., 


FACTORIES AND WAREHOUSES EQUIP FD WIIH THE 


GRINNELL AUTOMATIC SPRINKLER, 


BOTH WET PIPE AND DRY PIPE 
SYSTEMS. 


HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 





/n thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum: amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies. 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I 


ORGANIZED 1865. 


VIRGINIA STATE INSURANCE 6O., 


RICHMOND, VA. 


$200,000.00 
$1,500,000.00 


Cash Capital, 
Losses Paid, . ‘ 


VY. V. RANDOLPH, President. CHAS. K. WILLIS, Secretary 
ROB’T LECKY, Jr., Asst. Secretary. 


T. ¥. BROWN, General Agent, 61 William St., N. Y. 

C. E. ANGELL & CO., General Agents for Louisiana and Texas, New Orleans, La. 
ALFRED PAULL, General Agent for West Virginia, Wheeling, W. Va. 

T. T. HAY, General Agent for North Carolina and South Carolina, Raleigh, N. C. 





London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAN®Y. 
ORGANIZED 1869. 


Lf TRUSTEES FOR THE UNITED STATES. 


ey ju 
J. CROSBY BROWN, Esg., New York. 
GEO. H. WHEELER, Esgq., Chicago. 
J. W. DOANE, Esgq., Chicago. 
ERSKINE M. PHELPS, Esq., Chicago, 





UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 


A. W. MASTERS, General Manager. 


{NDIVIDUAL ACCIDENT. I N S U R A N C E 


EMPLOYERS’ LIABILITY. 
Eastern Department, 


xENERAL LIABILITY 
62 OEDAR 8T.. NEW YORE 





WORKM ~=-dyl COLLECTIVE . 
— 
AMS 


5 W. PEASE, Resident Manager, 





ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN. 





Gross Assets, Jan. 1, 1898 $524,226.47 


LIABILITIES, 
Contingent Safety and Reserve Fund 
Reinsurance Reserve 
Losses Adjusted not Due 
Losses Unadjusted 
Commissions accrued on premiums in course of collection 





Surplus over all Liabilities 
Losses Paid Since Organization 
Dividends Paid Since Organization 


F. S. DANFORTH, Secretary. 


149,351.57 
C. B. SHOVE, President, 





ORTHERN LIFE ASSOCIATION, 


MARSHALLTOWN, IOWA. 


A progressive and prosperous Natural Premium Company. All policies issued by the 
speneee are secured for full value by deposit of First Mortgage Bonds with the Auditor 
of State 

Good agents may obtain good contracts in Iowa, Illinois, Indiana, Missouri, Minnesot®, 
Nebraska and Colorado, by addressing 


E. H. HIBBEN, Secretary and Manager. 





| CAPITAL, - - é 
| Losses Paid since Organization, - 


W. T. Woops, President. D. B. HAtstep, Vice-President. 
C, E. W. CHAMBERS, Secretary. 


LOYDS 
FLAIE CLASS 


/nsurance Company 


: OF WEW YORK 
Cash Capital Incorporated 
$250,000. 1882. 


Largest Assets, Largest Incorae and Largest Reserve of any Plate 
Glass Insurance (Company in the World. 





INCORPORATED A, D. r¥o4. 


HE UNION INSURANCE COMPANY, 
OF PHILADELPHIA, PA. 
FIRE INSURANCE EXCLUSIVELY, 
$200,000 
17,241,399 


E. R. DANNELS, Secretary. ¢. Ss: HOLLINSHEAD, President 





THE SPECTATOR 





[Thursday 











TELEPHONES, 


Epwin B. a 


1786 Cort. — 


1690133 INSURANCE 


343 Madison Ave. Cor. 43d St. 

503 Fifth Ave. Cor. 42d St. 

59 Liberty St., Cor. Liberty PI. 
Columbus Ave. 





Life Insurance on the Individual Merit Plan with the 


ECURITY TRUST AND LIFE INSUR- 


ANCE COMPANY, N.W. CorNER TENTH AND CHESTNUT STS. 
PHILADELPHIA, PA. 


Receipts, 1897......csccccescoee $365,453.30 
Disbursements..... .....00. -eeee 325,785.44 
ee 460 544 51 
BR DINGES 55 055 occ oseee en -eee. 206,330.00 
Surplus to policyholders........... 254,214.51 
Insurance in force December, 1895. 1,887,350.00 


1896. 6,064,755.00 
1897. 9,010,049.00 


CLARENCE E, Cook, Sec’y and Treasurer 
OHN M Emery, M.D., Ass’t Actuary. 
OBERT P. Rosins, M. D., Med. Director. 


és sé “6 


Rost. E. Pattison, President. 
Rosert P. Fige.p, Vice-Prest. and Actuary. 
Gro, B. Lupgr, 2d V.-Prest. & Mgr. of Agencies. 


ERMANIA FIRE 


62 AND 64 WILLIAM SrT., cor. Cedar St., NEw York. 


INSURANCE CO., 


ORGANIZED 1859. 


STATEMENT, JANUARY 1, 1898. 


AN aoa nad cass chuncecwsysborueeeehesscdeasenevavaasnunscanee $1,000,000.00 
PROSECTS Far CORIO DIINO os os ono nc nce cectnwdccencccses cwsscccqss 1,411,908.64 
Reserve for Losses under adjustment ......... . nsec -ccccsecccee ccnccncccsosee 61.253.30 
Rissetue forall Other CUMS. ooo c sees ic dccnnccsoeens ocd ewes icsssceneusesaenan 81,823.84 
PRE IINIE 2c cGwcsnwcbdcedcecpudscewccceesschdeceunceob sshncheeseecutseuas 1,833,733.36 

TARR ss dves ce ncde cs aicemckecweun ied teeinnssavasdenecdasecoxss $4,338,719.14 


Fr. Von BERNUTH, 
B. Epwarps, 


GEo. 


HUGO SCHUMANN, PresipentT. 


Cuas. RUYKHAVER, Secretary. 


} Vice-P residents. Gustav Kur, Ass’t Secietary. 





HE ADDRESSOGRAPH, 


Will address 2000 envelopes per hour, 
all different addresses. 
_ 10 CENTS PER 1000. 
ADOPTED BY U. S. GOVERNMENT. 
New York Life Ins. Co. Prudential Ins. Co. 
tna Ins. Co. Phenix Ins. Co. 
Lodges, Associations, Societies, Clubs, Etc. 


ADDRESSOGRAPH CoO., 


175 S. CANAL, CHICAGO. 


a ASSURANCE COMPANY 


OF LONDON. ENG. 


NEW YORK, MIDDLE STATES AND 


88 Pine Street, . - - - 


SOUTHERN DEPARTMENTS. 
New York. 


Gro. W. Bass, Jr., Manager. 





INSURANCE 


PHENIX COMPANY 


OF BROOKLYN, N. Y. 





NEW YORK OFFICE, 


47 CEDAR ST. 





THE 


ENTRAL ACCIDENT INSURANCE CO. 
ee PITTSBURG, PENNA. 


A STRONG STOCK COMPANY. 


ITS ACCUMULATIVE COMBINATION ACCIDENT “POLICY 
BY FAR the best contract written. 
Also sells an improved form of Plate Glass Insurance. 


Agents Wanted. 


ADDRESS THE COMPANY, PITTSBURG, PENNA. 





MPLOYER’S MUTUAL INDEMNITY 
COMPANY. 


Employers’, General and Team Liability Insurance, Elevator Insurance 
and Inspection, Address 


T. B. DALLAS, Secretary, 
STEPHEN GIRARD BUILDING, PHILA., PA. 





COMMERCIAL UNION 


ASSURANCE CO., LIMITED, 
OF LONDON. 


OFFICE : 


Cor. Pine & William Sts., 


New York. 





ANOVER FIRE INSURANCE CO., 


No. 34 Pine STREET, NEw YorK, 


OrGANIZzED 1852, 


STATEMENT, JANUARY 1, 1898. 


OST CAE Pierce crc enon cvasesccesbacwausss wunuswes scunsauwesaensowaben $1 ,000,000.00 
Smee e Cr NNO Sc on cunwcucccedsacsanw-sdecdskssunauenecscceaces 1,157,019.26 
Reseryh forall Gtihe TARMNMES ooo ccnnc toe cca casaccdesccddacnccgpdhacdgcccre 253,666.93 
PRO UMN Snot han case abavnodeunu Casneceebeesdatas cece sSceustesneseese~sene 584,873.00 


Total Assets, - - - = 


Howarp P. Gray, Vice-President. 
Cuarces A. SuHaw, 2d Vice-Pres, 





$2,997,556.30 


I, REMSEN LANE, President. 


Cuar.es L. Roz, Secretary. 
JoszrH McCorp, Ass’t Secretary. 





ESTABLISHED 1783, 


HCENIX ASSURANCE CoO. 


FIRE INSURANCE ONLY. 


OF LONDON. 
Losses paid, over $100,000,000. 


Head Office for the United States: Nos. 37 & 39 Liberty St., NewYork City 


B. E. CLARK, Ass’t Manager, 





A. D. IRVING, Manager. 
L. P. BAYARD, 2d Ass’t Manager 
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THE SPECTATOR: 


THE SpeEcTATOR, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. The 
subscription price for the United States, Canada and Mexico is Four 
Dollars per annum, postage prepaid. To all foreign countries in the Postal 
Union Five Dollars per annum. 

THE SPECTATOR has a larger circulation than any other insurance 
journal—and carries no ‘“‘deadhead” subscriptions. 

THE SPECTATOR COMPANY, PustisHeErs. 
(Telephone Number, “459 Cortlandt.” No. 95 Wittiam St., N. Y. 
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OnE result of the fire in the sixteen-story building of the 
Home Life has been the cancellation of many policies written 
on other tall buildings or their contents at the ridiculously 
low rates that have prevailed during the past few months. 
Where such policies have been cancelled brokers have not 
been able to replace them except at an increased rate, but in 
the absence of a tariff association every company is a law 
unto itself in the rate-making business. Another result of 
that fire will be additional requirements regarding iron shut- 
ters and fire-proof window casings on the upper stories of 
tall buildings. 





TuHOosE fire underwriters who have hoped that arrange- 
ments would be perfected so that a new tariff association 
would go into effect January I next are bound to be disap- 
pointed. While the committee of fifteen is reported to have 
nearly completed a plan of organization as instructed to do, 
such plan will still have to pass the ordeal of a general meet- 
ing of managers of companies before it can become operative. 
Allowing the managers as much time to digest the plan as 
the committee takes to elaborate it, and at least three months 
must elapse before the birth of the new association can be 
hoped for. Meantime, with normal fire losses and abnormally 
low rates, the companies are gaining a heap of experience. 





Just at this time the agents of life companies are working 
under the highest of high pressure to bring their records for 
the year up to the expectations of company managers. Every 
agency has been informed of the amount of new business 
that is expected from it, and the agent who fails “to get 
there” need not look for favors from his company during the 
coming year. Then there are prizes to be worked for in the 
shape of cash bonuses or special concessions, incentives of.a 
nature to- make every life agent a “rustler” during the re- 
mainder of the year. The agent who sees a liberal: bonus 
almost, but not quite, within his grasp is tempted to resort to 
every expedient to secure the few additional thousands of in- 
surance that will gain him the prize. The expedient most 
in vogue, and one that appeals to the person solicited, is a 
liberal rebate from the premium. Offers of astounding re- 
bates are reported as being made by agents at the present 
time, and what everybody says must be so. If half the re- 
ports are true, it can safely be said that one month of such 
“rustling” for business will do more to injure the anti-rebate 
cause than can be remedied by a year’s immaculate talk in 
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underwriters’ associations. The question arises: “What is 
the good of anti-rebate talk and resolutions when those who 
are expected to be benefited are so active in giving rebates?” 





From time to time queer stories creep into the columns of 
the daily newspapers regarding the action of life insurance 
companies towards their policyholders. A short time ago, for 
instance, a most ridiculous story was going the rounds about 
the objection of a company to an operation for appendicitis 
which one of its policyholders was about to undergo. The 
company’s surgeon, it was stated, insisted on making an ex- 
amination of the subject, and gave it as his opinion that the | 
operation was not necessary. The man’s own doctor, how- 
ever, insisted upon the necessity for the operation and was 
ultimately successful in relieving his patient. Doubtless the 
leading life insurance company making this objection existed 
only in the imaginative mind of the reporter. The latest silly 
story of this nature relates to the so-called Christian Sci- 
entists, and a prominent New York daily gives credence to a 
report that life insurance companies will interfere where a 
policyholder is found to be submitting to such treatment. A 
study of the various forms of policy contracts issued by “lead- 
ing life insurance companies” fails to reveal any grounds on 
which such interference could be justified. The fact is that 
under the present liberal policy conditions a company cuts 
itself off from any attempt to regulate the habits of the policy- 
holder after the policy is once issued, or, in any event, after 
the lapse of a year or so. The only exception to this rule that 
we know of is as to intemperance, a very few companies still 
reserving the right to cancel within five years should the pol- 
icyholder become habitually intemperate. Investigation of 
the strictest character before the issuance of the policy is now 
the general rule, and after the policy is once put in force the 
holder is practically unrestricted. 





FaTAL elevator accidents are not of frequent occurrence, 
when the great number in use is considered, yet they occur © 
with sufficient frequency to cause more or less apprehension 
in the minds of all who use elevators. The startling nature 
of this class of accidents when they do occur causes a shud- 
der to pass over every one who reads about them. The 
accident that occurred last week at 55 William street, 
whereby W. H. Griffen, secretary of the United States Fire 
Insurance Company, was instantly crushed to death, and 
several other persons were seriously injured, was peculiar, 
being wholly unlike any that has heretofore occurred. - Eight 
persons who had descended’in the car were about to step 
from it to the hall, when the machinery at the top of the 
shaft gave way, and came crashing down eleven stories, 
striking the top of the car and crushing it to a shapeless 
mass, with the fatal results noted. What caused the ma- 
chinery to break loose from its fastenings is unknown. No 
such accident ever occurred before, and the manufacturers 
had not anticipated that one could occur. The elevator was 
regularly inspected, but no sign of structural weakness had 
ever been discovered. -Nearly every previous elevator acci- 
dent has been due to the falling of the car, and it is this peril 
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science into our business lives. Yet there is now no escape 
from them; elevators have become a necessity, and we could 
no more do without them than we could go back to the old 
times when stage coaches provided our means of travel. 
Whatever hazard attaches to them, we must. have them. 
Manufacturers of elevators must be supposed to have adopted 
every safeguard known to them, for their reputations are at 
stake. That they have been successful in minimizing the 
perils of riding up and down in elevators is evidenced by the 
small number of accidents that occur, the large number of 
elevators in use, and the many thousands of trips they make 
daily, carrying from one to twenty persons each trip. Ifa 
ratio could be deduced giving the number of persons killed 
or injured to the number that ride in elevators it would be 
found to be so small as to be scarcely worth considering. 
Yet elevator accidents do occur, and their appalling nature 
and the great publicity given to them causes everybody an 
uneasy sensation when they are obliged to trust themselves 
to an elevator. This is a feeling that does not wear off, even 
when used daily by those who are dependent upon them to 
reach their offices. Familiarity does not breed contempt in 
this case. As the elevators are here to stay, all that can be 
done in regard to them is to require of their makers the adop- 
tion of every safety appliance whose usefulness has been 
demonstrated, and that careful inspections and severe tests 
shall be made at short intervals. 








SALT WATER AND FIRE PROTECTION. 


IRE underwriters are drawing many conclusions regard- 

ing fire-proof buildings from the fire of last week, where- 
in the sixteen-story building of the Home Life Insurance 
Company was badly wrecked above the eighth floor. One 
of importance is that tall buildings should be equipped with 
iron shutters throughout their entire height wherever there 
is an outside exposure. Had the Home Life building been 
so equipped it is doubtful if the flames could have penetrated 
to the inside. As it was, the eight-story building alongside 
sent its great columns of flame against the unprotected 
windows, where they speedily found an entrance. The fierce 
gale that swept them against the tall building in such great 
volumes would have been a test of iron shutters that they 
might not have withstood, but there is a possibility that they 
might have done so. Under ordinary circumstances they 
would doubtless have been effective. As it was, the solid 
walls of the building served as a barrier to the flames and 
undoubtedly checked what would otherwise have been an ex- 
tended conflagration. 

The difficulty experienced in obtaining an adequate supply 
of water at such a height was most forcibly impressed upon 
fire underwriters. Ordinary steam fire engines are not suffi- 
ciently powerful to force effective streams of water higher 
than about one hundred and twenty-five feet, or half the 
height of the Home Life building. The stationary pumps in 
the building did good service throughout the fire, and had 
they been able to deliver a dozen streams on the roof, they 
would probably have prevented serious fire damage to the 
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that is in the minds of those who use them. The elevator is 
but one more of the physical hazards introduced by modern 
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structure. But stationary pumps within a building are not 
to be trusted for its protection. There have been numerous 
instances where the local fire extinguishing appliances have 
been disabled at an early stage when the building was at- 
tacked by fire and rendered wholly unserviceable. Indeed, 
the engine room, where such pumps are usually placed, is one 
of the greatest hazards found in such buildings, wherein fires 
are liable to have their origin, thus cutting off the pumping 
service at the start. The fire department is the only legiti- 
mate dependence in case of fire, any local appliances serving 
only as accessories. 

For many years THE SPECTATOR has advocated the intro- 
duction of salt water in large, special mains, for purposes of 
fire protection in the business sections of the city. At one 
time the underwriters took quite an interest in the subject, 
and urged it upon the city authorities. We then printed a 
diagram showing how mains and hydrants could be located 
so as to concentrate forty or fifty powerful streams of salt 
upon any given point, taking water directly 
from the hydrants without the intervention of fire en- 
gines or pumping machinery. The plan provided for stand- 
pipes at different localities on the river front, to be kept 
supplied by powerful stationary engines, the water to be 
forced through the street mains by gravity pressure from the 
standpipes. The municipal authorities refused to consider 
the matter at that time, declaring that they were committed 
to the Croton aqueduct extension plan, and would not per- 
mit any other to interfere with it. Millions of dollars have 
since been expended upon the Croton aqueduct plan, and still 
the city has not an adequate supply of water, and the utiliza- 
tion of salt water for fire extinguishment and other purposes 
again comes to the front. At a meeting of the executive 
committee of the National Board of Underwriters last week 
the following resolutions were adopted: 

Resolved, That, in the opinion of this committee, it is desirable that 
municipalities, especially cities of the first class, should, in all cases 
where practicable, own and control their water supply for extinguish- 
ment of fires. 

Resolved, That, in the opinion of this committee, a pipe system, 
with hydrants and signals, for using harbor water for extinguishing 
fires and flushing the streets and sewers, etc., utilizing the power of 
the fireboats already provided, similar to that of Boston, Milwaukee. 
Detroit and Cleveland, but with 12-inch mains, is vitally necessary to 
reduce fire hazard of cities, and that all underwriters should urge the 
immediate installation of such system upon the municipal authorities. 

The cities named have successfully adopted the special 
service system, but, as will be seen, they are dependent upon 
the fireboats for their water supply. These boats are liable 
to be engaged upon other service when wanted, or to be laid 
up for repairs, or for some reason not immediately available, 
and valuable time may thereby be lost. If, however, the 
street mains were supplied from standpipes, water would be 
available at any hydrant on the line the instant it was wanted. 
The stationary engines at the standpipes are, of course, liable 
to get out of order, but no more so than the engines at any 
other water supply stations, and by maintaining duplicates, as 
is customary, the system would seldom if ever be deranged. 
Owing to the great height of many buildings, the standpipes 
would have to be very high to give sufficient pressure to pro- 
tect such buildings, but a standpipe can certainly be built as 
tall and as substantial as a business building can be. The ad- 
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vantages of a steady and continuous water supply obtained 
by gravity pressure over a fitful supply furnished by direct 
pumping engines are so apparent that elaborate description is 
unnecessary. 

While it is well known that salt water is better for fire ex- 
tinguishing purposes than fresh water, it is equally well 
adapted for numerous other uses in a great city like New 
York. The resolutions above quoted speak of its use for 
flushing streets and sewers, and its unstinted application to 
the disease-breeding slums would unquestionably make a de- 
cided improvement in the death rate of the city. Foul places 
that are now tolerated because water is too scarce to cleanse 
them, could be made clean by salt water and long lines of 
hose. It is estimated that fully one-third of the daily con- 
sumption of water used in the city is chargeable to waste, and 
this could be saved in a great degree by substituting salt 
water for waste purposes. If this were done, further exten- 
sions of our fresh water supply would be unnecessary for 
many years to come. This, however, is a consideration of 
slight importance compared to providing adequate fire pro- 
tection, the impotence of the present supply being made more 
apparent by each large fire that occurs. Chief Bonner is in 
full sympathy with the plan, having already recommended 
the adoption of the fireboat system, and now that the subject 
is brought prominently forward, it should not be permitted to 
drop until the salt water system, in one form or another, is 
adopted. 

In a circular commenting on the fire, President Ide of the 
Home Life says: 


There was not at any time any communication of the fire from one 
story to another through the floors, the fire-proof brick preventing 
such transmission. The conflagration in these upper stories was 
simply a series of independent fires on the various floors. These 
were for a long time successfully combatted by the city fire depart- 
ment and the fire apparatus which had been installed in our building. 
but work in this direction had to be abandoned on account of the in- 
tense heat prevailing. 

During the entire night this building stood as a bulwark, preventing 
the spread of the flames toward the south, and it is admitted by all ex- 
perts that a most serious general conflagration was thereby prevented. 

It is most noteworthy that, notwithstanding this tremendous ordeal. 
the steel structure of the building is practically uninjured, the roof is 
virtually intact, and the entire edifice to-day stands as an object lesson 
of the durability and strength of modern construction. 








SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


Tariff Association matters are approaching a focus. Undoubtedly 
the heavy losses of the past thirty days have had a great deal to do 
with causing an increased activity in this regard. This is usually the 
case. One veteran underwriter has given forth his opinion that fre- 
quent and disastrous fires are the chief causes which bring into being 
rate associations. 


One of the most prominent of the brokerage concerns in William 
street, which deals especially in propositions of very large dimen- 
sions, has been noticed of late to be very busy. 

An up-State fire insurance company, represented in this city, is re- 
ported to be desirous of unloading a portion of its outstanding liabil- 
ities before December 31. 


Another company (New York city) is patiently waiting for definite 
tariff prospects, or the outcome of the report and recommendations 
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of the committee of fifteen, before taking action as to reinsurance and 
ultimate liquidation. 

The recent Broadway fire gave somewhat oi a shock to the “open 
door” policy which has been in vogue for the past seven months. 
The “door” has been closed a trifle since December 4, and the open- 
ing is not quite so “wide.” 

A novel scheme comes to us from an underwriter interested in up- 
town agency matters. He proposes that the branch office question be 
handled on the same plan or similar to that followed by mills and 
manufacturing concerns having selling agents or representatives in 
various cities. He cites cases which may be noted in the dry goods 
district, where a number of concerns are bunched in one office or in 
one building through their various agents, the latter in many in- 
stances having only desk room. 

His idea in this connection is to establish “union stations” at say 
Grand, Fourteenth, Twenty-third, Forty-second and 125th streets, 
with three “stations” above the bridge. By a combination of several 
companies a whole building could be taken at each of these points, on 
a long lease, thoroughly equipped with every needful modern device, 
and subdivided and arranged so as to accommodate the various 
agencies interested. He claims there would be a saving in expense, 
besides fixing in the minds of the public certain buildings and in 
stated localities devoted to the business of insurance. 


Passavant & Co. have taken the entire building 80-82 Greene 
street. It is stated that in the spring this firm will give up its old 
stand at 320-322 Church street and establish at Greene street as 
the main store. 


The Underwriters Club is moving along in a satisfactory and pro- 
gressive manner. The lower or café floor is well patronized. Par- 
ticularly is the middle section, with the old, solid Dutch tables and 
quaint high-back chairs, becoming very popular. Quick lunches are 
served here, and at extremely moderate prices. 


The calendar fiend is now in evidence. 


Section 8 of the September resolutions reads: “That protection of 
members against all outsiders be provided for.” This “protection” 
might take different forms, but the most effective one would be that 
relating to rates charged or brokerage paid. In other words, to meet 
the “outsiders.” But that kind of action has oftentimes proven in- 
effective, as witnessed in many of the “relief” rates promulgated by 
the Suburban Association. Frequently the “relief’ has come after 
a line has been grabbed up by the “outsiders,” and at a cut figure. 


O. K. Buckley, for many years placer for I. Tanenbaum, Son & 
Co., resigned last Saturday. It is stated that he will probably join 
forces with Friend & Fleisch. 


Quite a number of lines upon fire-proof office buildings have been 
on the market during the last week. Most of them have been for the 
purpose of bringing the individual amounts up to either the eighty or 
one hundred per cent point. Among these were the buildings 
of the Produce Exchange, the Presbyterian Missions, 152 to 158 Fifth 
avenue, and the Home Life Insurance Company. 


There is a quiet rumor on the street relative to the possible union 
of two city companies. 

Here is a sample of how competition works in a “wide open mar- 
ket.””. A merchant who carries a large line of insurance was called on 
by his broker, who said he desired to change his policies and get him 
the benefit of lower rates. He took the policies, all of which covered 
for one year, and soon after returned with policies for the same . 
amount covering for three years, and handed in addition to the mer- 
chant his check for $60 return premiums. There was no chromo ac- 
companying the policies, but several fancy calendars were thrown in. 





CHICAGO AND THE WEST. 


The preliminary vote of last week’s meeting of the Chicago Under- 
writers Association was unanimous in favor of the proposed amend- 
ments to the constitution including the pledges to be exacted of com- 
panies, agents, brokers, solicitors, clerks and special agents. Un- 
fortunately the attendance was small, and a larger vote will have to be 
recorded this week to make the new legislation effective. 


It is hardly to be expected, however, that we shall have smooth 
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sailing in adopting the proposed measures, as considerable opposi- 
tion has developed in respect of the forms of the pledges and the rules 
relating to discipline. In the elaborate scheme of the committee our 
popular friend Cyrano would undoubtedly have recognized his an- 
cient foes, Falsehood, Compromise, Cowardice and Folly, as the so- 
called reforms are in letter rather than in spirit. The pledges are to 
be given under oath, and stipulate that an agent shall “immediately 
bring charges against the offender for or report to the manager of 
said association, any known, alleged or attempted violation of the 
said rules or rates that may come to his knowledge.” Under the head 
of “discipline” it is then provided that the manager of the association 
“shall immediately bring charges against the offending person.” 


It will be observed that no option is thus given for the aggrieved 
person to bring his complaint direct to the offending member, and 
in this respect the new rules would be a stab at the vitals of that fra- 
ternal sentiment which hundreds of martyrs, living and dead, have 
labored for years to develop and sustain. Again, the rule requiring 
that the fine imposed shall go to the informer is repugnant to the 
sentiment dominating a gentlemen’s association. 


The greatest surprise, however, was the complete evaporation of 
the sentiment developed at the meeting recently held at the Athletic 
Club, where some seventy local agencies were apparently unanimous 
that the commission to suburban agents must come down to fifteen 
per cent or the commission to brokers and solicitors go up to 
twenty-five. Up to date it is not even proposed that commissions, 
“salaries” or suburban agents shall be touched at all, except in the 
sense of “touching” the brokers and suburbanites for a fifty-dollar 
deposit and requiring Class One to penalize themselves to the tune of 
a two-hundred-and-fifty-dollar deposit. 


The usual number of agency changes looked for about this time 
of the year is beginning to develop. E. Walter Herrick has given up 
his agency and become connected with Fred S. James & Co. Secor 
Cunningham has again received the Cook county management for 
the Reliance of Philadelphia, the establishment of the Western De- 
partment in 1893 under the late D. T. Devin, having temporarily 
affected his status. No appointment, however, has yet been an- 
nounced for the Western managership of the Delaware and Reliance, 
which remains at present under the charge of H. H. Whitlock, assist- 
ant manager, who has, however, given up the transaction of local 
business through that branch. Darrow & Cummings receive the sole 
agency of the Thuringia and its annex. 


The transfer of George M. Lovejoy from the Chicago manage- 
ment of the Magdeburg to the service of the Phoenix of Hartford will 
take from Chicago one of the most agreeable members of the general 
agency coterie. Mr. Lovejoy has not only enjoyed the honors of the 
profession, but conferred distinction upon its ranks, and as assistant 
general agent of the Phoenix under the veteran A. M. Magill will add 
a fresh impetus to the development of the time-honored Cincinnati 
branch. 

A Chicago estate recently made a loan of $475,000 for twenty years 
at three and one-half per cent to the Northwestern University, thus 
enabling the latter to repay the Equitable Life of New York, which 
formerly carried the loan at four per cent. This is another straw 
showing that the wind is blowing pretty strongly in the eee ofa 
three per cent standard for all life companies. 


It is reported that another agent of the New England Life is about 
to leave because of disagreements with the Illinois general agency, 
. and is likely to connect himself with the State Mutual of Worcester. 


BOSTON AND VICINITY. 


It is now estimated that the losses to marine underwriters on the 
coast of New England, occasioned by the late great storm, aggregate 
$1,000,000, and that the losses written in Boston offices will foot up 
from $400,000 to $500,000. 

The casualty underwriters also suffered heavily on account of the 
storm, and such a disaster as the loss of the steamer Portland must 
bear heavily on the companies, particularly those who guarantee 
double indemnity to policyholders who lost their lives from accident 
while on a recognized transportation route. 


Osborne Hones, secretary of the Boston Board of Fire Under- 
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writers, addressed the Boston Qil Trade Association on Monday 
evening on the subject: “Our. Trade Relations with the Dominion of 
Canada.” 

Obrion & Russell are to extend their already spacious offices by 
annexing the entire first floor of the building adjoining their present 
quarters. 


It is reported that the Hamburg-Bremen Fire Insurance Company 
has been admitted to New Hampshire, under Simpson & Ide, the 
Massachusetts general agents. 


The receiver of the Eastern Mutual Fire has been granted permis- 
sion by the court to pay a dividend of twenty-five per cent on $14,006 
of claims, which will leave a balance of $5410 in the hands of the re- 
ceiver. 


Insurance men will be delighted to know that there will not be 
nearly so many farmers in the present Massachusetts legislature as 
there were in the last. 


The Lancashire (England) Insurance Company, through its 
United States manager, Edward Litchfield, has reinsured the out- 
standing risks of the Essex Mutual Fire Insurance Company of 
The Essex will, as soon as possible, terminate its af- 
fairs and retire from business. This liquidation is generally under- 
stood to be advantageous to both companies; and while the price paid 
is not definitely known, it is believed to be in the vicinity of fifty per 
cent of the unearned premiums. The Essex Mutual Fire was organ- 
ized in 1829, and was for many years a very prosperous company. 
But in late years certain innovations radically differing from the old 
conservative lines, and more recent reductions in rates and sharp 
competition, brought about a shrinkage in the income of the company, 
so that the managers came to the conclusion that the wisest course to 
pursue would be to liquidate. According to the last annual state- 
ment there were $23,823 of unearned premiums, and net cash assets of 
$22,175. Henry M. Meek is president of the company and Charles H. 
Odell is the secretary. 


At the meeting of the New England Insurance Exchange, Satur- 
d2y, the report of the special committee on coinsurance and term 
rates again came up for consideration. The meeting seemed to favor 
the changes proposed relative to coinsurance, making flat the stan- 
dard rate, with discounts for coinsurance, instead of a rate involving 
coinsurance and higher rates without it. The Exchange also appar- 
ently favored the rule proposed relative to term rates to conform to 
the rule of the Boston Board of Fire Underwriters, as has been ex- 
plained in a previous issue of THE SpECTATOR—three years for two 
annual rates and five years for three annual rates. There was a 
proposition made, however, for a general reduction of 7% to 
10 per cent. in rates, and the discussion which followed complicated 
matters to such an extent that it was voted to refer the question to a 
new special committee. . 


The receiver of the Bay State Mutual advises the court that he is 
prepared to settle all claims, and asks to be relieved of the receiver- 
ship. 

Life and Casualty Notes. 


The receivers of the Massachusetts Benefit Life have applied to the 
Supreme Court for authority to pay a dividend of twenty per cent. 
The receivers have $263,385 on hand, and there are claims of about 
$1,000,000. The receivers wish to pay a dividend of twenty per cent 
at this time, and they expect, later, to pay another of the same 
amount. This dividend will amount to about $200,000. The receiv- 
ers also asked leave to compromise a claim of the American Surety 
Company, amounting to $31,000, for $13,944, and leave was granted. 


The Supreme Court has decided that a receiver is unnecessary in 
the case of the Woburn Mutual Benefit Association, as there are 
neither assets nor liabilities. 


A. A. Foisom has been appointed receiver of the Greylock Bene- 
ficiary Association of North Adams. The assets of the erceevely 
amount to $120. 


Alden P. White, District Attorney of Essex County, has been ap- 
pointed receiver of the Ideal Benefit Association of Beverly. - The 
assets are $3598, and Mr. White does not expect that the receivership 
will interfere with his professional business to any alarming extent. 
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THE SOUTHERN FIELD. 

Atlanta has given up this week to her great Peace Jubilee, which 
has gathered within her gates the President of the United States, a 
splendid galaxy of heroes, statesmen and other celebrities, and count- 
less thousands who have come to see these popular idols in the flesh. 
Insurance men are playing a prominent part in this patriotic celebra- 
tion. 

The well known tendency of the local agent to exaggerate the 
bugaboo of non-board competition was amusingly illustrated by an 
incident of the recent rate war in Atlanta. When the rates were 
thrown .open the board agents thought the fight would prove quite 
disadvantageous to the outsiders, but seemed to overlook entirely the 
fact that their own business would be the subject of competition. 
This pipe dream was rudely dispelled, and they soon found them- 
selves making a lively canvass, not so much to get the other fellow’s 
business as to hold their own. Much of their demoralization and 
anxiety were due to the successful bluff ingeniously worked by the 
late lamented W. L. Sherrill, who at this moment is probably estab- 
lishing a roller-top mutual in the Philippines. Sherrill himself did 
not take up many policies, but in some way he managed to secure 
a large bundle of what looked like cancelled policies, and with this 


package under his arm he would spend most of his time riding up and 


down the elevator of the Equitable building. In this way it was 
soon noised abroad that he had canvassed the town and taken up a 
thdusand policies. The news spread dismay among the ranks of the 
local agents, and gathering all their available funds together they 
despondently awaited the heavy demand for return premiums which 
they knew must follow such wholesale cancellation. It was only 
after the coming of Special Agent Durbrow and the levanting of 
Sherrill that they realized that his policies were of the dummy order, 
for to this day only a handful have ever been presentd for cancella- 
tion. 

It is rumored here that the Richmond local agent of the Home of 
New York is working under some sort of salary compensation, which 
is said to violate the spirit of the South-Eastern Tariff Association 
rules. 


According to the most advanced underwriters the reduction of 
dwelling rates in Atlanta will unquestionably extend to all other 
cities in the Southeastern field. The leaven is working, and agents 
are already sending numerous queries along this line. It has seem- 
ingly killed off the competition of the non-boarders, but has had no 
effect on the Southern Mutual, which promptly met the cut. 


Not only is there a growing desire among many companies to be 
allowed to compete for improved and sprinkled manufacturing plants, 
but among those companies not members of the Factory Association 
there is a feeling of resentment at the tendency of that syndicate to 
enlarge its scope at their expense. Instead of confining its opera- 
tions to cotton mills and the warehouses directly belonging thereto, 
it is said they are seeking to control lines on outside warehouses of 
improved construction where cotton is stored in bond for future mill 
consumption. As this association can contract for enormous lines. 
covering whole plants, they have the local agent at an immeasurable 
disadvantage. It is possible that the South-Eastern Tariff Associa- 
tion will inaugurate such a system of expert inspection as wili min- 
imize the risk on this class of property and make it desirable busi- 
ness for companies to handle through their local agents. 


Another fact full of significance to the local agent is the notably 
increased demand of late for transit insurance on cotton in certain 
Southern markets, which heretofore has been covered almost ex- 
clusively under schedule policies of the cotton syndicates. This is 
construed to mean that some of the companies constituting these 
syndicates are feeling the pressure which the local agents are bring- 
ing to bear against overhead writing, and are therefore not so en- 
thusiastic for this business. 


Henry H. Hall of Hall & Henshaw, accompanied by Sub-Manager 
A. F. Bailey of the Union Assurance Society of London and Special 
Agent Gilbert Hay, has been making a tour of the Southern States. 
They made a short stay in Atlanta, where they were warmly received 
by prominent underwriters. 


In scanning the local papers from many parts of the South just 
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now one finds a renewed discussion of that old chestnut—that mill- 
icns are being taken out of these States by foreign insurance com- 
panies, whereas it should be kept at home. Much of this folderol is, 
of course, inspired by the promoters of little local concerns which, 
having secured a charter and a roller-top desk, are now in the market 
for large lines. Easily the rankest of all this tommy-rot comes from 
The Norfolk (Va.) Pilot, which is evidently in unknown waters, with- 
out chart or compass. This accomplished editor claims that the life 
companies have taken from his State, during 1897, a premium of 
$2,461,608 and returned in death claims only $1,264,523, “leaving a 
total profit to the companies for one year $1,196,085.” Of course the 
great reserve and surplus funds which are held for the credit of these 
policyholders count for nothing. As well might this astute journalist 
argue that the undrawn deposits left in savings banks at the end of 
the year constitute so much net profit to those institutions. 


The re-election of Jack N. Harris as compact manager at New 
Orleans is a splendid tribute to his successful handling of a most 
difficult task. So peculiarly tough and undesirable was this post con- 
sidered that, notwithstanding it carried a handsome salary, there was 
not an applicant from the whole army of ambitious special agents. 
Mr. Harris was sent there by the association as an experiment, and 
he has more than justified their most sanguine hopes. At the last 
meeting of the executive committee President Monrose of the New 
Orleans local board gave some cheering testimony as to the greatly 
improved underwriting conditions in that city. 


Life and Casualty Notes. 

A bill is now pending in the Alabama Legislature which is sub- 
stantially the same as one now being considered in Georgia, viz.: that 
all assessment associations be required to deposit $5000 for each 
million of insurance in force until the total deposit reaches the sum 
of $100,000. . 

At the recent general election in Florida a constitutional amend- 
ment was adopted authorizing surety companies to make bonds for 
State, county and municipal officers. This will largely increase the 
business of these companies in the alligator State. 

The recent revocation of the license of the Fidelity and Deposit of 
Maryland pending the settlement of a judgment obtained against the 
company as surety on an attachment bond in Marion county will be 
stubbornly fought in the courts on constitutional grounds. 














CORRESPONDENCE. 
KANSAS. 


[From OuR OWN CORRESPONDENT.] 

There is now on trial in the District Court in this city a case which in- 
terests insurance companies to the extent of $28,000. John Henry Collins 
is being tried for the murder of his father, and the insurance companies 
are watching the outcome of the trial with great interest, as its result 
means much to them, if they should be called upon to pay the policies 
which were held by the deceased, James S. Collins. J. S. Collins was 
found with two great wounds, one in his shoulder, another in his hip, 
from the effects of which he died in a few moments in his bed at his hand- 
some residence in this city, May 13, 1898. One theory is that he was mur- 
dered by his son; another is suicide. The insurance companies have with- 
held payment of their policies pending the litigation. The theory. of murder 
is based upon the fact that John H. Collins, who was attending the State 
University at Lawrence, was leading a fast life and murdered his father 
for the purpose of obtaining the insurance money with which to pay the 
expenses of the career of a society man, madly in love with Miss Frances 
Babcock, one of the belles of the staid university town. Collins had been 
shot with a shotgun, which was found in the hall leading to the room oc- 
cupied by his son, who had previously negotiated with some tough colored 
citizens of Lawrence for the purpose of hiring some one to do a job of 
“killing.” The theory is that Collins, the son, wanted to hire the job 
done and, failing to complete an arrangement for that purpose, did it 
himself. 

The case is one of the most celebrated in the West. It stands without 
parallel in the annals of the criminal history of this State, and the in- 
terest exceeds anything of the kind ever seen here. Insurance men are 
watching it closely, as upon the result depends the payment of $28,000 
life insurance, which was divided among various companies as follows: 
Covenant Mutual, $3000; National Union (benevolent), $5000; Masonic 
Mutual Benefit Association, $2000; I. O. O. F. Financial Aid Association, 
$1500; Massachusetts Mutual, $1500; Chicago Guaranty Fund Society, $2000; 
Fidelity and Casualty, $5000; Preferred Accident, $5000; Travelers (Acci- 
dent), $3000. 

The case has been in progress for a week, and is likely to occupy the 
District Court for a week or ten days longer. The crowds in attendance 
overtax the capacity of the court room. Saturday of last week was a 
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stormy day in Kansas. The wind was blowing and the snow was flying— 
a regular blizzard—but the hundreds of women who packed the court room 
sent out for their lunches and staid until the afternoon session ended. 

The defendant in the case smiles and chats with those around him in 
the court room, and during the exhibition of the bloody bed clothing and 
the clothing worn by his father at the time he was murdered as evidence 
in the case, the young man looked around the court room nonchalantly 
while his mother and sister and other relatives sobbed and cried. Public 
sentiment holds Collins guilty of the crime to secure the insurance money, 
but he maintains his innocence and seems to fail to realize the enormity of 
the crime of which he is charged. M. P. S. 

TOPEKA, December 9. 


OHIO. 
([FRomM OUR OWN CORRESPONDENT. ] 


The fact that many grain elevators are putting in smutters and oats 
clippers is attracting considerable attention among underwriters. So far 
no attention has been paid to the matter by the inspectors, but the in- 
surance men believe that the hazard in elevators thus equipped is as great 
as in flour mills, since the dust is almost if not quite as great in quantity 
and fully as dangerous as an explosive. They think the rate should be ma- 
terially increased where these machines are used. There is no doubt that 
several of the explosions and fires in this class of risks within the last few 
months have been caused from the use of these machines. 

Out of $350,000 the companies received in premiums in Ohio last year 
above the losses, nearly $250,000 remained in the State as agency expenses, 
taxes, etc. This fact should be a pointer for those who believe Attorney- 
General Monnett’s assertion that they made just that much in clear money 
from the business. He has not explained this yet, and it is really doubtful 
if he knows any better himself. Neither has he told the people that the 
average underwriting profit was only 4% per cent. 

There is a plan on foot to place the disposal of damaged goods taken by 
the insurance companies in the hands of the salvage corps of the various 
cities of the State. This would doubtless be a good idea if there is a good 
business man at the head of these corps to look after the sales. Other- 
wise it would seem that there would be little advantage in the scheme. 

The interests of the Washington Life for Central Ohio are now in the 
hands of J. F. Oglevee, a well-known Columbus man, who has opened an 
office in the Hayden building on Broad Street. Mr. Oglevee has not here- 
tofore been connected with the business, but he will no doubt make a suc- 
cess of it. He goes in with the title of manuger, which, of course, carries 
with it the proper weight and influence. He will at once begin to organize 
his territory. 

Judge Cowden of Gallipolis has disposed of his fire insurance business 
to that veteran underwriter, George House, who thus adds the Royal, 
Niagara, Phenix Assurance, and North British and Mercantile to his 
already strong agency. Judge Cowden will now devote his entire atten- 
tion to the interests of the Northwestern Life in Southern Ohio territory. 

George H. Hadley, formerly in the coal business in Toiedo and later in 
Detroit, has gone to New York, to enter the services of the New York 
Life. 

W. E. Guthrie of Zanesville is making it plain to his patrons that per- 
mission to use natural gas will cost them ncthing. Newspaper space does 
the work. Natural gas is just being introduced in Zanesville. 

Word has been received by Cashier Robert Boyd of the Exchange Bank, 
London, O., from W. C. Henderson, the agent who left that town hurriedly 
some weeks ago, that he will pay all debts left behind as soon as it is 
possible for him to do so. Henderson went to Texas, and his wife is now 
there with him. It is-not known what business he is now engaged in. 

The National Mutual Life Association of Minneapolis has qualified to do 
a stipulated premium business in Ohio. : 

T. K. McElroy of Irvin, O., has become a partner in the insurance busi- 
ness with Dr. J. T. Sidener of London, O. The firm will hereafter be 
known as Sidener & McElroy. Mr. McElroy is a young man of promise 
and ability. 

The firm of Gaylord & Sexton, managers for Central and Southern Ohio 
for the Equitable of Iowa, has been dissolved, H. C. Sexton now being in 
charge. He will begin work on a thorough reorganization of his territory 
at once. Mr. Gaylord continues his connection with the company as a 
special agent. 

J. W. Bradshaw has resigned his position as general agent of the New 
York Life Insurance Company and has accepted the management of the 
Bankers Life Association of Des Moines for Central and Southern Ohio. 

The Covenant Mutual Life Association of Galesburg, Ill., and the Ameri- 
can Life and Accident Insurance Company of Cincinnati, O., have recently 
qualified upon the stipulated premium plan to do business in Ohio. 

COLUMBUS, O., December 10. OnM: C. 





COLORADO. 


{fkROM OUR OWN CORRESFONDENT. ] 


Colorado is becoming quite a center for mutual fire insurance com- 
panies. There are now five companies of this class organized under the 
State law and operating in Colorado only, viz.: the Colorado Mutual, 
Farmers Alliance, National Mutual, German Mutual and Western Mutual, 
all with headquarters in Denver. They all transact a mercantile busi- 
ness, not confining their risks to farm property and dwellings. 

The Colorado Mutual commenced business last June. Their plan is to 
charge sixty per cent of the board rate, leaving forty per cent liability 
against the insured, which can be assessed in case of necessity. The 
other companies charge fifty per cent of the board rate, taking notes for 
the balance, to be called on if needed. 

These companies report a satisfactory business for 1898. 

Fire agents claim that the recent reduction of rates in this city very 
materially reduces the premium receipts of their agencies, and that it will 
be hard to overcome. 

There are complaints of unauthorized companies operating in this 
State; however, they are not doing the injury that numerous authorized 
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companies are in writing business over the heads of their regular agents 
in Colorado. 

A legislative committee composed of insurance men has been appointed 
to look after the insurance legislation which will undoubtedly be at- 
tempted at the coming session of the Legislature this winter. Colorado 
is in need of more specific laws governing mutual fire insurance com- 
panies, and it is hoped this will not be overlooked. 

R. S. Brannen, secretary of the National Association of Local Fire In- 
surance Agents, states that the organization is in a very prosperous con- 
dition, and is being recognized as an important fictor in the fire insur- 
ance business. In speaking of the contemplated insurance legislation this 
winter, Mr. Brannen expressed himself as most emphatically opposed to 
the deposit law contemplated, believing that it would only result in doing 
more harm than good. He emphasized his opinion in regard to this law 
for the reason that heretofore the impression had gone out that he was in 
favor of a law of this kind. As a matter of fact, he is opposed to all 
pernicious legislation, believing that an agreement between the com- 
panies and agents, lived up to, will be a better remedy for ill practices in 
the fire insurance business than any legislation, and this is one of the 
aims of the National Association. Mr. Brannen is a tireless worker in 
behalf of the association, and his enthusiasm is always unbounded. 

The insurance agents report a fairly satisfactory business for 1898. 

DENVER, Cou., December 9. BUSCH. 





NEBRASKA. 


[From OUR OWN CORRESPONDENT. ] 


Local insurance agents assert that the city is now enjoying lower fire 
rates than any other city of its proportions in the West. The admittedly 
exorbitant rates of a few years ago in this city have been gradually 
modified as the result of the almost absolute immunity from fire losses 
that Omaha has enjoyed, and now some of the companies are complain- 
ing that they do not care to do business at the inadequate rates that are 
in force. 

While Omaha property owners are not generally willing to admit that 
the present rates are any lower than the conditions justify, the agents 
agree in declaring that Omaha now has reason to be well satisfied. The 
reorganization of the Omaha fire department, which had been demanded 
by the insurance agents, as well as other property owners, was under- 
stood to be preliminary to a relief from the high rates that had been in- 
duced by the large losses of the precedinng two years. But the only 
substantial materialization of the promises of the insurance companies 
was a reduction of the excessive rate on high buildings, which only bene- 
fited a comparatively small proportion of the down-town property. With 
the exception of one five-cent reduction there has been no general scaling 
down of rates on Omaha business property. 

There is every reason to believe the approaching Legislature will at- 
tempt insurance legislation of more or less importance to the people of 
the State and the many companies doing business in Nebraska. Con- 
trary to the general proposition that is usually presented for the con- 
sideration of the Nebraska Legislature, the fight this time will be more 
against some of the mutual life insurance companies organized under the 
laws of the State than against the old lines from the East. The claim has 
been most persistently made for years that the old line companies were 
taking out vast sums of money from this State, too much in proportion 
to the amount of losses, and to remedy this alleged evil hundreds of bills 
have been prepared in Nebraska, some to be passed and become dead 
letters on the statute books and others to die in the pigeon holes of the 
engrossing clerk. But this year the current seems to be setting in against 
the cheaper varieties of mutual companies and fraternal orders doing 
business under the laws of the State. Many of them are declared by the 
State Auditor to be violating the State insurance laws daily, through 
ignorance or other reasons, and there seems little relief unless the Legis- 
lature can be prevailed upon to pass measures that will give the Auditor 
the privilege of examining the boks of these concerns, their accounts and 
other features of their inside management. OMAHA. 

OMAHA, NEB., December 9. 














COMMUNICATIONS. 


National Association of Local Fire Underwriters. 
(To tHE Epitor or THE Specrator.] 

Your strong editorial in last issue, favoring the efforts of the National 
Association of Local Fire Insurance Agents against overhead. writing, is 
very gratifying and deeply appreciated. As a wrong impression may be 
created by your inference regarding a ‘“‘black list,’’ it will be a further 
favor to the association if in your next issue you will state that no “‘black 
list’’ will be issued or made. The correction may not appear important to 
you, but it seems to me to be advisable; because to some, including my- 
self, the idea is repulsive and even the word is offensive. There will be 
but one list, and that will be of those companies which say that they will 
not practice overhead writing. Even this list would not be issued if we 
knew of a better way to make the opposition of local agents to this evil 
systematic and effective. C. H. WooDWORTH, President. 

BUFFALO, December 9. 











—An application will be made at the coming session of the Canadian Parlia- 
ment by the Imperial Life of Toronto, Ont., so as to enable it to purchase con- 
tingent rights and reversions and to increase its powers of investment, as regards 
the surrendering of certain policies and for other purposes, 
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CASUALTY INSURANCE. 


—October embezzlements, according to the Fidelity and Casualty Com- 
pany, amounted to $775,872. 


—A constitutional amendment was recently adopted in Florida author- 
izing surety companies to issue bonds on county and municipal officers. 


—The deaths in Philadelphia from accidents and violence during the 
past four years were 964, 964, 959 and 931, in 1894, 1895, 1896 and 1897, 
respectively. 

—S. M. Findley, a tax collector of San Luis Obispo, Cal., disappeared 
recently, leaving his accounts in bad shape. Special Agent Maxwell of 
the Fidelity and Deposit Company of Baltimore, which issued a fidelity 
bond on Findley for $50,000, reports that he has already discovered a 
shortage of $11,000, and fears that the deficit may reach the amount of the 
bond. 


—The following is a summary of the 3274 accident claims paid by the 
Preferred Accident in 1897: Railroads and steamships, 267; getting on 
and off conveyances, 215; bites of animals, 29; drowning, 3; scalds and 
burns, 92; in street or road, 822; firearms, knives, etc., 71; horses and car- 
riages, 265; bicycles, 739; athletic exercises, 188; at home or in place of 
business, 287; not classified, 296. 

—An important decision has been rendered by the United States Circuit 
Court of Kansas City, Mo., which held that murder is an accident, upon 
which money can be recovered, unless the victim fails to take ordinary 
precautions to avoid conflict. The case in question was that of Mrs. 
May Wilson of Trenton, Mo., to collect $5000 on a policy held by her 
husband, who was murdered by robbers. 


—The Security Trust and Life of Philadelphia has inaugurated a new 
feature in the shape of a health insurance policy, which covers disability 
from contagious diseases. The annual premium is $1 with a weekly in- 
demnity of $5 for not more than twenty-six weeks, no death benefit being 
included in the policy. F. C. Wheeler of the American Underwriters 
Agency, New York city, is sole representative for this policy in the 
United States. 

—Recent agency changes by the Fidelity and Casualty are as follows: 
George B. Gay, at Fond-du-Lac, Wis., succeeding Muenter & Madden; 
Craig & Cotton, at Ennis, Tex., succeeding Craig & Dunkerly; Roberts & 
Bruce, at Ardmore, Indian Territory, succeeding Cornelius & Bruce; 
Leroy C. Blood, at Lansing, Mich., succeeding Gillam & Son; C. J. Brock, 
at Anderson, S. C., succeeding C. W. Webb; P. H. Hughes & Co., at 
Palestine, Tex., succeeding J. W. Wright; Charles R. Smith, at Quaker- 
town, Pa., succeeding James K. Thomas. 


—Elevators in New York city are written at $35 a year, and the com- 
panies assume a liability for accidents resulting in injuries to or the 
death of one person not exceeding $5000. As the cost of the inspection 
service in connection with the policy is a considerable item it is readily 
conceivable that a few accidents like that of last week at 55 William 
street will materially affect the profits. It is stated that competition has 
brought the rate down from $100 to the present figure. The Employers 
Liability carried the policy on the elevator referred to above. 


—The Pacific Surety Company of San Francisco, which recently voted 
to increase its capital from $100,000 to $250,000, now has the full amount 
paid in, the majority of the stock having been taken by the old stock- 
holders. The lines now written embrace fidelity and surety bonds, steam 
boiler and plate glass. With increased capital and an extended agency 
field the company bids fair to become well known throughout the coun- 
try. The officers of the Pacific Surety are Wallace Everson, president; 
John Bermingham, vice-president, and A. P. Redding, secretary. 


—A verdict has been rendered by Judge Truax in the Supreme Court of 
New York against the American Surety and the Fidelity and Deposit, in 
the action brought by Excise Commissioner Henry H. Lyman to compel 
the companies to pay the face of the bonds which were issued to four 
social clubs to which traffic certificates were issued conditioned on their 
compliance with the excise law. The certificates of the clubs had been 
revoked for violation of the liquor law, and the companies were there- 
fore liable. The bonds are for $1600 each, and each company has two. 








—The Pennsylvania Mutual Life of Philadelphia, which commenced business in 
1885, has practically ceased operations, there being but one policyholder on the 
company’s books, in order that the charter may be kept in force. The annual 
statement of the company for 1897, which is rather curious, shows a total income 
amounting to $15.30, the premium on the single policy, and disbursements of 
$29,385, of which $26,953 went for officers’ salaries. The company had assets at 
the beginning of 1897 of $46,855, fortunately, which were reduced to $18,300 during 
that year by the excess of the expenditures. The present officers are John M. 
Doyle, president, and James C, Anderson, secretary, 
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NEWS OF THE WEEK. 


Frank W. Anthony Again Arrested. 


On Friday last Frank W. Anthony and Charles J. Conway of Brooklyn 
were arraigned in the Adams street police court on a charge of grand 
larceny in obtaining $120 under false pretenses from John W. Shelly, an 
insurance broker of Putney, Vt. In reply to invitations to place insur- 
ance through Anthony, Mr. Shelly induced Herbert E. Cox of Bellows 
Falls, Vt., to apply for insurance, and policies were issued in the Great 
Britain Corporation, the American Exchange, both of London, and the 
Commercial Fire of Wilmington, Del. Suspicions having been aroused, 
an investigation was made and an affidavit made to the magistrate 
claimed that no such companies were in existence, and that Anthony and 
Conway are not licensed to carry on an insurance business. Conway is 
implicated on the ground that he is reported to have bought out Anthony’s 
business. The two English companies referred to have been spoken of 
often in these columns as having no standing in this country, while the 
Commercial Fire of Wilmington, Del., is handled from Philadelphia. 








Acetylene Regulations of the New York Fire Department. 


REGULATIONS as to the use, sale and transportation of calcium carbide in 
New York city have just been put in force by the fire department, and 
Chief Bonner has notified those interested of the adoption of the regula- 
tions, which are briefly as follows: 

Calcium carbide in transit and on storage must be in hermetically sealed 
iron receptacles plainly marked, not more than 100 pounds of the carbide 
in any one receptacle. This weight may be stored in isolated fireproof 
buildings, provided building is waterproof, well ventilated and drained. 
If building is used exclusively for storage of calcium carbide, permit may 
be obtained for 500 pounds. Not more than twenty pounds may be kept on 
hand in other buildings. Apparatus must be so constructed, located and 
used as to secure the greatest measure of safety. Escape of gas, undue 
pressure, dangerous development of heat, the deposit of the residuum must 
be carefully provided for. No acetylene generating apparatus must be 
used without a permit from the bureau of combustibles. Apparatus must 
be installed either in an outhouse or an outside vault or In a detached fire- 
proof building, must be charged by daylight, and no artificial light al- 
lowed, nor heat, except steam. The manufacture, transportation, storage, 
sale or use of liquefied acetylene is absolutély forbidden in the city limits. 


The Insurance Blue Book and Guide. 


THE twenty-sixth annual publication of the above named work, for 
1898-99, has reached us, and shows the usual improvement that marks its 
issue from year to year. It is a valuable work of reference to everything 
pertaining to the insurance business in Great Britain. A directory of 
companies and their branch offices, with their street numbers, names of 
officers, etc., is valuable, as is also a directory of principal officers, alpha- 
betically arranged. Tables of rates are given showing the premiums 
charged by the different companies for ordinary life policies and for en- 
dowment policies. There is much valuable information in the book relative 
to accident, liability, plate-glass and other forms of insurance. In fact, the 
Blue Book is a complete and convenient guide to everything bearing upon 
the subject of insurance as practicgd in Great Britain. The Blue Book 
is published by CHampness & Co., London, who long since made it a stan- 
dard work of reference. The Spectator Company is sole agent for The 
Blue Book in the United States, and is prepared to fill orders promptly. 
Price, handsomely bound in half morocco, $2 per copy; bound in flexible 
covers, $1. 


J. C. Webster Resigns the Vice-Presidency. 


J. C. WEBSTEB, who, since 1879, has occupied the position of vice-presi- 
dent of the Avtna Life Insurance Company of Hartford, has tendered his 
resignation, to take effect in February next. Mr. Webster has been con- 
nected with the Actna Life since 1864, in which year he took the agency 
at Concord, N. H., and shortly after was made general agent for the 
State. In 1873 he was appointed superintendent of agencies and removed 
to Hartford. In resigning the vice-presidency Mr. Webster does not for- 
sake the AStna, for he has decided to return to his first work, the field, 
and becomes manager for the company’s New York agency, which has just 
been rendered vacant by the resignation of Thomas C. Hindman. After 
many years of service in the office he feels that his work may prove 
somewhat lighter if he takes up the field work. He will have the best 
wishes of his numerous friends for his success, 
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Death Claims Paid During the Lifetime of the Policyholder. it paid the face of a policy on the life of Charles Barret, who in that year 
Ponicy No. 2 issued by the Mutual Benefit Life Insurance Company under reached the age of 96. But that was not such an old policy as this. The 
date of May 20, 1845, was on the Ordinary Life plan and became a claim on _ holder of policy No. 2 is, or rather was, Benjamin C. Miller, the first secre- 
Saturday, the 10th inst., although the insured is still alive. This was due tary of the company. When a charter was obtained for the Mutual Benefit, 
to the fact that the Mutual Benefit carries out in practice the theory of the away back in 1845, Mr. Miller was one of two hundred persons who agreed 
mortality table. The American Experience table assumes that of 100,000 to take insurance. The gentleman to whom policy No. 1 was issued failed 
persons insuring at age 10 the last will die at age 96, and consequently there to take it up, so that Mr. Miller was the first person actually insured by 
must be in hand at that time the amount necessary to pay his claim. In the company. During the years that have since elapsed Mr. Miller has 
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REDUCED FAC-SIMILE OF POLICY ISSUED IN 184s. 


this case, however, the insured is not dead, but, as the company has the @nually paid the premium, amounting in all to $2754, and has been 

full amount of his reserve on hand, which amount is equal to the face of allotted dividends footing up $1586.55, so that the net cost of the policy has 

the policy, it considers the transaction closed, and has paid the sum speci- been but $1167.45. In addition to the policy specifically mentioned here, 

fied in the policy to the insured. Mr. Miller had three other contracts, so that the company on Saturday 
The payment of this policy is interesting in more ways than one. It is last paid him in all $10,000. 

not a new thing for the Mutual Benefit to do this, for as far back as 1884 As can be readily seen, Mr. Miller has been very close to the company 
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during its entire fifty-three and one-half years. He was its original secre- 
tary-treasurer, and retained the treasurership down to 1880, when he 
retired from active business life, although he made a point of calling at 
the office almost daily. He was elected a trustee in 1874, and still holds 
that position. He has seen the company grow from nothing to its present 
magnitude, its weekly receipts now being nearly as much as it took in 
during the first twenty months of its history, and he knows that its 
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Mr. Miller was as to travel without the permission of the company, for, in 
case he died upon the seas or passed outside the settled limits of the 
United States (except in the settled limits of the British provinces of the 
two Canadas, Nova Scotia or New Brunswick), or between June 1 and 
November 1 went south of Virginia and Kentucky, or west of the Missis- 
sippi River, the policy was void. Now the company’s policy only restricts 
travel during the first two years, and even then allows journeys in any 

























foundations are broad and solid enough to afford ample room for further part of the United States, Canada or Europe. The policy of 1845 had no 
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Kaw executors, administrators or assigns, at its office in the City of Newark, New Jersey, upon due and 
satisfactory proof of interest and of the death of the said Insured, deducting therefrom all indebtedness of the party 
to the Company on this Policy, together with the balance, if any, of thie then current year’s Premium. 
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Provided, that in case the said Premiums shail not be paid on or before the several days herei e 
for the payment thereof, at the office of the Company in the City of Newark, or to Agents when they produce 
receipts signed by the President or Treasurer, then, and in every such case, this Policy shall cease and determine, 
subject to the provisions of the Company’s NONFORFEITURE SYSTEM as indorsed hereon, with accompanying 
Table, 





THIS POLICY does not take effect until the first Premium shall have been actually paid during the lifetime 
of the Insured; nor are Agents authorized to make, alter, or discharge this or any other contract in relation to 
the matter of this insurance, or to waive any forfeiture hereof, or to grant permits. Any error made’in understating 
the age of the Insured, will be adjusted by paying such amount as the Premiums paid would purchase at the 


No assignment of this Policy shall take effect until written notice thereof shall be given to the Company. 


This Policy, while in force, will participate annually in the Company’s distributions of Surplus, and, after 
two years, will be INCONTESTABLE, except for non-payment of Premium. 


IN WITNESS WHEREOF, the said The Mutual Benefit Life Insurance Company has, by its 






the State of New Jersey, this....2- 
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REDUCED FAC-SIMILE OF POLICY ISSUED IN 1898. 


” 


indisputable clause, while the policy of 1898 is practically unrestricted 
after two years. But the most important change of all is that relating to 
non-forfeiture. Under the 1845 contract in the event of non-payment of 
premium all previous payments made thereon and all profits were forfeited 
to the company. The 1898 contract, on the other hand, is absolutely non- 
forfeitable after two annual payments have been made, and to the honor 


expansion in the course of years. Although he is no longer a policyholder, 
his interest in the Mutual Benefit is not likely to show any signs of flag- 
ging. . 

Accompanying this article we present a facsimile of policy No. 2, and 
alongside of it a facsimile of the 1898 policy, in order to show the vast 
difference between an old and a modern contract... Observe how restricted 
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of the Mutual Benefit be it said this feature was incorporated voluntarily 
without the pressure of legislative enactment. Without qualification or 
reserve, it may be said the Mutual Benefit is a true policyholder’s com- 
pany. 





George F. Seward and the Chinese. 
GEORGE F. SEWARD, president of the Fidelity and Casualty Insurance 
Company, was United States Minister to China for a number of years. 
He recently contributed to The Independent an article on ‘‘ The Situation 
in China,’’ in which he reviews the present political complications, and 
concludes as follows: 


But the hope of China lies not so much in the moderation of European 
powers as in her own capacity to make herself strong without delay. All 
that has happened has not as yet touched the strength of China. Her 
four hundred millions of people, occupying as fertile a territory as lies 
under the sun, are intact. If she desires to open mines and build rail- 
ways, establish schools and arsenals and shipyards, and set on foot an 
army, she can carry the work forward in all these directions without ex- 
treme difficulty. It is not too much to say that a strong man at the head 
of Chinese affairs within ten years could place the Empire in such a posi- 
tion that she could defy the world in arms. It is a people of great 
capacity in all directions. Her statesmen for natural ability will bear 
comparison with those of any nation. Her people are frugal, and capable 
of sustaining hardships. There have been fields on which Chinese 
soldiers, trained by Ward and Gordon, have done remarkable things. No 
one can afford to underrate the high qualities of the Chinese. And no 
one, considering their present situation with a right regard for the diffi- 
culties which they have met and have yet to meet, can fail to sympathize 
with them and hope that their future may be brighter than the present 
would seem to promise. 





The Indiana Report. 
THE report of the auditor of State of Indiana with regard to insurance 
during the year ending June 30, 1898, has been made public. The follow- 
ing are extracts: 


For the year ending June 30, 1898, the people of Indiana paid $8,179,242 
to insurance companies belonging in other States or foreign countries. 
This does not include premiums paid to assessment and fraternal associ- 
ations doing business in this State, the reports of most of these associa- 
tions being such that the Indiana premiums cannot be separated from 
their receipts from other States. In addition to this, there are several 
companies operating under special charters granted prior to the adoption 
of the present constitution, which make no report to the department, and 
a number of fraternal societies take advantage of the exemption of the 
law and make no reports. It is safe to say that at least $10,000,000 is an- 
nually paid for insurance premiums by citizens of Indiana. 

The auditor believes that the law in reference to assessment companies 
should be strengthened and a law passed requiring fraternal companies to 
come under State supervision. Many of them are incorporated under the 
law of 1883, which does not require them to maintain a reserve or pay the 
full amount stipulated in their certificates, as does the act of 1897. 

Continuing, the report says: ‘‘No company should be permitted to 
transact the business of life insurance that does not make its assessments 
large enough to cover the cost of mortality and reasonable expenses and 
create a reserve sufficient to meet the increased cost of carrying the risk 
by reason of age and infirmity, and such reserve should be deposited with 
this department under restrictions forbidding its use except for the pur- 
poses for which it is maintained. The cost of carrying insurance is well 
established by mortality experience, and no company, assessment or fra- 
ternal, can write a risk at a premium barely sufficient to pay the mortality 
cost at the age taken, with no provision for the increased cost, and hope to 
live. They may give temporary insurance, but when failure comes, then 
the old and impaired risks, who have been relying on protection, are left 
without insurances. If it should be the policy not to provide for a reserve, 
then the law should require an increase of the premium or assessment as 
the age increases, and this should be fixed at the time the certificate is 
issued.’’ 


Messrs. Winston and Hyde. 
IN the fiftieth anniversary number of The Independent of New York ap- 
peared an article by Richard A. McCurdy, president of the Mutual Life 
Insurance Company of New York, from which we extract the following 
tribute to those two great exemplars of life insurance methods, the late 
Frederick S. Winston and the founder and present president of the 
Equitable, Henry B. Hyde: 


A turning point in the history of mutual life insurance in America was 


reached June 8, 1853, when Frederick S. Winston was made president of . 


the Mutual Life Insurance Company of New York. For the first ten years 
of its activity it was directed by gentlemen chiefly engaged in other com- 
mercial business, who. made it an incident of their work, and the amateur 
spirit pervaded the management. Mr. Winston himself was at the time a 
prominent merchant, but had for seven years been one of the most diligent 
trustees, giving close attention to the detail work of the committees; and 
had formed a conception of its possibilities of future growth and influence 
far beyond the comprehension of most-of his colleagues. At the time of 
his election his business was prosperous. He had fully determined to 
withdraw from mercantile business and devote himself exclusively to the 
company, but within a very short time after he assumed the presidency a 
mercantile panic occurred and the firm with which he was connected 
failed. Mr. Winston immediately resigned his presidency, saying that 
although it had been his intention to withdraw from all other business in 
order to give himself exclusively to the company, yet he feared that the 
failure would impair in some minds the moral standing of the company, 
and he could not consent to impose upon it in any degree the apparent 
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strain of his mercantile failure. The trustees unanimously refused to 
admit this argument and insisted upon his retaining the presidency, and 
from that day throughout his life he had no connection with any other 
business than that of life insurance. 

His sagacity and energy soon stamped his personality upon the entire 
organization and pervaded its work; and a period of rapid development 
began, such that when in 1885 he ceased at once to work and to live, the 
institution with which he was so long identified had become the foremost 
of its class in the world. When his presidency began its total funds were 
$2,060,649; when it ended they were $103,876,178; an achievement at that 
time unparalleled in financial history and largely due to the peculiar en- 
dowments of one great man. The dignity, breadth of view and personal 
ascendency of a single character have rarely accomplished more com- 
pletely the precise work for which he seemed to be destined. 

Mr. Winston, though the first, was by no means the only individual 
force to exercise a commanding influence in shaping the new social and 
financial institution of life insurance in America. The first general agent 
of his company to achieve a national reputation in spreading the princi- 
ples of mutual insurance was Henry H. Hyde of Boston. His son, trained 
as a clerk in the office, showed at an early age an originality and energy 
which could not long be satisfied in a subordinate position, and in 1859 he 
founded the Equitable Life Assurance Society of the United States, gather- 
ing to his support a large body of associates of high moral, intellectual 
and financial resources. This company, in the short space of less than 
forty years and while its founder is still at its head, has become one of the 
noblest monuments of wisdom, perseverance and permanent usefulness 
which modern civilization possesses. To the phosphorescent genius of 
Henry Baldwin Hyde is due not only its conception, not only the unremit- 
ting, intelligent and impulsive labor with which it was established, but the 
constant supervision of its affairs throughout its hisiory. Always sur- 
prising by the novelty of his methods and indcmitable in the vigor and 
mastery with which they were prosecuted, his influence has been felt upon 
the business at large in a degree second to none, and the vast changes 
which its entire organization and management have undergone during the 
last generation have resulted, in a degree which few as yet appreciate, 
from innovations made by him. 


“From age to age some soul divinely great 
Mounts o’er the level of our poor estate; 

And mindless of the confluent tides that gave 
Its grand preéminence to that crowning wave, 
We mark its period; and redate old time 

By the accession of that force sublime.” 


If this were a history instead of a memorandum, other memorable names 
of the living and the dead might, of course, be mentioned as of high 
importance. The work of William H. Beers in building up the New York 
Life Insurance Company from insignificant beginnings to enormous pro- 
portions, and that of Elizur Wright, who first devised the curious medieval 
methods by which the State governments now pretend politically to regu- 
late the most scientific and difficult branch of finance, come at once with 
many others conspicuously into our thoughts. But the two men whose 
personality is most deeply and most lastingly felt in the whole field of 
American life insurance are unquestionably Messrs. Winston and Hyde. 








MERE MENTION. 


Life Insurance Notes. 


—Thomas C. Hindman has resigned as manager of the Aitna Life for New 
York city. 

—D. O. Mills has been elected a member of the board of directors of the 
Equitable Life. 

—J. R. Shields, an agent of the New York Life at Roanoke, Va., died very 
unexpectedly on December 6. 

—The annual banquet of the Wisconsin Association of Life Underwriters will 
be held at Milwaukee on January 23. 

—E. J. Hodgson has been appointed receiver of the Order of Minnehaha, a 
fraternal society located at St. Paul, Minn. 

—The Great West Life of Winnipeg, Man., is reported as making arrangements 
to establish a branch at London, England. 

—Thomas J. Harris of Lisbon, N. D., has been appointed deputy insurance com- 
missioner of North Dakota by G. W. Harrison, the new commissioner. 

—The Phoenix Mutual Life will increase its business $1,250,000 this year over 
last, and add at least $4,000,000 to the amount in force. This is a good year’s 
work. 

—The Connecticut Mutual Life has appointed John L. Bunce, son of the late 
secretary, Edward M. Bunce, assistant superintendent of agencies at the home 
office, 

—Frank A. Babcock, the general agent of the Mutual Life at Buffalo, N. Y., 
has resigned his position with the company, his resignation to take effect on 
December 31. 

—C, A. Judd has been elected secretary of the Connecticut Life Insurance 
Company of Waterbury, a reorganization of the old Connecticut Indemnity Asso- 
ciation, to succeed Robert Greenwood, resigned. 

—Frank K. Kohler, general agent of the John Hancock Mutual Life in New 
York city, has the sympathy of his many friends over the loss by death of his 
mother, which occurred on Monday, the 12th inst. 

—_W, A. Higinbotham, who was recently appointed manager of the Sun Life 
of Canada for the State of Pennsylvania, has opened handsome offices in the 
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Stephen Girard building, Philadelphia. Mr. Higinbotham intends organizing his 
territory as rapidly as possible, and has several good openings for general agents, 
as announced in another column. 


—The American Fraternal Society has been incorporated at Nashville, Tenn., 
by D. W. Bartlett, Chas. H. Booth, John H. Wells, A. M. Turner and R. M. 
Williams. 


—Richard T. Gentry of Sedalia, Mo., has been appointed general agent of the 
John Hancock Mutual Life for Western Missouri, with headquarters at Kansas 
City. Mr. Gentry will take charge on January 1, 1899. 


—The recent complaints which have been made against the Bankers Life oi 
Des Moines were found to be groundless after an investigation by the insurance 
departments of Michigan, South Dakota and Wisconsin. 


—Among the insurance bills that will come up before the coming session of 
the Missouri Legislature is an anti-rebate law, which provides as a penalty a 
fine not to exceed $500 and a revocation of license for three years. 


—The New York Life has disposed of the property in New York city known 
as Olympia, which it bid in under foreclosure scme months ago. The price at 
which it was sold is stated to be considerably over one million dollars. 


—The following have been elected officers of the National Aid Association of 
Topeka, Kan., to serve for the ensuing year: J. H. Dugan, president; James 
Reno, vice-president; William Gilpen, secretary, and A. S. Prather, treasurer. 


—The Keystone Mutual Benefit Association of Allentown, Pa., has reinsured in 
the Life Assurance Company of America of Indianapolis, and will retire from 
business. The company was organized in 1878, and did business on the assess- 
ment plan. 


—R. T. Moore, a real estate and insurance agent of Tullahoma, Tenn., has 
been arrested by Deputy Insurance Commissioner Wills on the charge of writing 
insurance for the Equity Life Association of Staunton, Va., which withdrew from 
the State in 1897. 

—Tfé Mutual and New York Life have obtained audiences with the German 
Minister of the Interior in regard to their resuming business in Prussia. The 
‘Equitable has taken no steps in the matter so far, but will await the result of 
the present attempts. 

—John C. Elliott, superintendent of domestic agencies of the Mutual Life, hav- 
ing been made managing agent of the company for Missouri, is succeeded at the 
home office by G. I. Dexter, the present superintendent of the company’s agencies 
in Missouri and Ohio. 

—S. M. Kenny, who resigned the secretaryship of the Federal Life of Hamil- 
ton, Ont., recently to become manager of the Excelsior Life of Toronto, was 
presented with a cane handsomely engraved by his old-time business associates on 
his departure for Toronto to assume his new duties. 

—George F. Schilling, who recently resigned the Chicago management of the 
Prudential to become general agent of the State Mutual Life for Pennsylvania, 
assumes the agency of A. F. Howard, the present general agent of the company 
at Philadelphia, and will succeed him as sole agent for that city. 

—The Mutual Aid Association of the Courts of Record in the City of New 
York shows a membership of 397. Eight death claims of $250 each were paid 


last year. Members pay $1 a month, so that for young men in particular this is 
quite dear insurance. The association starts its second year with a surplus of 
$718. 


—Clarence A. Wray, general agent of the Home Life at Philadelphia, is the 
recipient of a handsome gold watch and chain, the prize offered by the company 
to the agency securing the greatest amount of premiums on new business written 
from July 15 to September 15, inclusive. All agencies in the United States were 
included in the contest and were allowed until November 15 to settle up the new 
business. 

—The Great Northern Life Insurance Company of Chicago, which was recently 
organized under the assessment laws of Illinois, has established its headquarters 
at 34 Clark street. As the company is not entirely ready to begin business, it is 
reinsuring its present policies in the Covenant Mutual Life of Galesburg. The 
officers are: John B. Knight, president; Walter Olds, vice-president; John E. 
Myers, secretary, and R. W. Hyman, treasurer. 

—The Eastern Insurance Agency and Investment Company has been incor- 
porated at Charleston, W. Va., with an authorized capital of $600,000 and sub- 
scribed capital of $5000, of which $500 has been paid in. The company will act in 
the capacity of agents, managers and solicitors of life and fire insurance com- 
panies, having its principal office at Washington, D. C. The incorporators are 
J. H. G. Martin, W. V. Harper, H. V. Harper, R. M. Parker and M. L. Green- 
wood. 

—Edward L. Fowler, known as the Nestor of life insurance in St. Louis and 
the West, has held the position of State agent of the Mutual Benefit Life in 
Missouri for more than forty years, receiving his contract on May 18, 1858, under 
the first. president of the company, Robert L. Patterson. Besides being State 
agent for Missouri, Mr. Fowler was for a long time in charge of the com- 
pany’s business in Kansas, resigning the latter territory only when he found 
that the Missouri business needed all his time. While in charge of the Missouri 
office he has paid out on insurance policies over $5,000,000. 


—The following were elected officers of the newly organized New England 
Womens Life Underwriters Association at the first regular meeting of the asso- 
ciation, which was held in Boston on December 5: M. A. F. Potts of the Mu- 
tual Life, president; M. V. Peakes of the New York Life, first vice-president; 
Flora A. Barker of the Phoenix Mutual Life, second vice-president; Agnes Mac- 
Cuffy of the Mutual Life, secretary; Frances von Ballen of the New York Life, 
treasurer, and Sarah M. Crawford of the National Life, Stella B. Drake of the 
Mutual Life, Cora M. Cheney of the Mutual Life, Helen M. Folger of the Penn 
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Mutual Life, Helen P. Gilman of the Mutual Life, and Emily A. Ransom, treas- 
urer of the Standard, executive committee. Miss Ransom was chosen chairman 
of the executive committee. 


—Commissioner Kurtz of Maryland has issued the following: ‘The Collector 
of Internal Revenue for the District of Maryland informs this department that 
the Commissioner of Internal Revenue at Washington rules that section 17 of 
the act of June 13, 1898, provides for and requires the a‘fixing of a ten-cent in- 
ternal revenue stamp on all companies’ and agents’ certificates of authority 
issued by this department. You will therefore be compelled to comply with this 
ruling, and can, if more convenient to you, inclose said stamp or stamps for 
certificates when ordering, or this department will affix same and assess cost 
when bill is rendered.” 


Fire Insurance Notes. 

—Last week five shares of New York Fire stock sold at 105. 

—New Hampshire Fire has reinsured its Long Island business in the Lan- 
cashire. 

—The Toronto Board has agreed to reduce rates in case the city authorities 
establish a salvage corps. 

—New Hampshire Fire has reinsured the business of the Buffalo Commercial 
in the city of Baltimore. 

—M. H. Elkin has retired from the firm of Charles E. Shade & Co. of New 
York, on account of ill health. 

—Frank R. App retires from the firm of Squire, Hahn & App of Cleveland, and 
will take a trip around the world. 

—Netherlands Fire of The Hague, Holland, 
probably before the end of this month. 


will enter New York State 

—Chief Thomas O’Connor of the New Orleans Fire Department has been 
exonerated from the charge of misconduct in office. 

—E. Walter Herrick of the firm of E. Walter Herrick & Co., Chicago, has 
associated himself with the firm of Fred S. James & Co. 

—A special meeting of the stockholders of the Hanover Fire has been called 
for December 20, at the instance of Price, McCormick & Co. 

—Secor Cunningham of Chicago, who was formerly Cook county manager of 
the Reliance of Philadelpia, as been reappointed to that position. 

—Germania Fire has filed plans for alterations to its office building on the 
corner of William and Cedar streets, New York, at a cost of $3000. 

—Wm. Morgan, who was recently appointed agent for the Reading Fire in 
New York, has commenced to write metropolitan district business. 

—Darrow & Cummings of Chicago have the-Cook county management of the 
Thuringia of Germany and the Thuringia-American of New York. 

—Some of the McCormick line which was written at twenty-five cents has been 
dropped by the companies. A line of $40,000 was recently cancelled. 

—President Paulding of the Delaware Fire delivered an address on “Insurance” 
at a meeting of the Germantown Business Mens Association, December 5. 

—The award of the appraisers of loss on Antler’s hotel, at Colorado Springs, 
Col., has been determined. Total insurance, $150,000; loss and damage, $95,426. 

—William Wood, heretofore joint manager of the Palatine, has been appointed 
manager and William M. Ballard, formerly branch secretary, assistant manager. 

—Simon Stevens of Cincinnati has been appointed agent for the Union Assur- 
ance of New England and Victoria of New York, which were formerly in the Law 
agency. 

—The South-Eastern Tariff Association has appointed J. N. Harris compact man- 
ager at New Orleans. He has already shown his ability in this position, and is 
working well with the local committee. 

—A meeting of the American Institute of Marine Underwriters was held in 
New York December 7. The discussions were mainly on the heavy losses on 
the lakes and the many cotton fires on ships at Galveston, Tex. 

—The Marion Trust Company of Indianapolis, receiver of the Citizens Insur- 
ance Company of Evansville has brought suit against stockholders to recover 
assessments made by the directors on the capital stock of the company. 

—Fire Marshal Besser of Racine, Wis., reports to the city authorities that the 
water supply is inadequate, and recommends that the steam fire engine be com- 
missioned to prevent what may be wholesale destruction of property in case of 
fire. 

—George W. Watt of Watt & Sherrerd will, on January 1 next, become special 
agent of the Boston of Massachusetts for the middle department, With head- 
quarters in Philadelphia. The firm of Watt & Sherrerd will continue until Jan- 
uary 1. 

—Resolutions were offered upon the death of George W. Wensley, manager of 
the Manchester Fire, by J. Montgomery Hare of the Norwich Union and sec- 
onded by Charles H. Post of the Caledonian at a meeting of the Eastern Union 
December 8. 

—In another column appears an announcement which should be attractive to 
young men. Ten men familiar with either life, fire, accident or miscellaneous 
insurances are here afforded a good chance to connect themselves with a reliable 
office in New York city. 

—The Quincy Mutual Fire of Quincy, Mass.; the Security Insurance Com- 
pany of New Haven, and the American Fire of Philadelphia have made applica- 
tion for entrance into New Hampshire. The Quincy Mutual Fire was formerly 
licensed in the State, but withdrew in 1895. 

—W. Bennett Gough, manager for the Agricultural of New York for this city 
and vicinity, has been appointed agent for the Netherlands of The Hague, Hol- 
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land, vice Watt & Sherrerd. Mr. Gough also represents the Erie of New York 
and Pittsburg Underwriters. J. E. Hyneman & Co. are independent writing 
agents of the Netherlands, which company they have represented for some time. 

—Papers of incorporation have been granted to the Royal Mutual Fire In- 
surance Company of Denver, Col., to transact a general insurance business. 
The directors are J. R. Saville, F. W. Webster, J. W. Zibbel, George J. Hum- 
bert, W. R. Americus. 

—The South-Eastern Tariff Association has transferred J. M. Waller from the 
stamping office at Shreveport, La., to the office at Birmingham, Ala. W. N. 
Campbell, lately in charge of the Rome, Ga., office, will assume immediate charge 
of the Shreveport office. 


—The Binghamton Board of Fire Underwriters has elected the following offi- 
cers: President, W. H. Hecox; vice-president, James Daly; treasurer, Hartwell 
Morse; secretary and stamp clerk, W. S. Reed; executive committee, Byron 
Morgan and George R. Nelson. 


—-At a meeting of the directors of the Manhattan Fire held December 7 the 
following was unanimously adopted: ‘Be it resolved, that the entire outstanding 
scrip issued and outstanding in the name of the Mutual Fire Insurance Com- 
pany be and the same is hereby cancelled and declared null and void.” 


—A concern for transacting fire insurance called the Co-operative Insurance 
Company has been launched in Chicago by Sullivan, a nephew of the man of 
Columbian fame. The company is a sort of individual underwriters’ enterprise. 
Sullivan also has an agency of the British and American Exchange Association, 
which is not licensed in any State. 


—The following officers have been unanimously elected by the Cincinnati 
Underwriters Association: President, F. H. Cloud; vice-president, C. A. Farn- 
ham; treasurer, K. F. Bemedorf; secretary, Edward C. Harding; executive com- 
mittee, Fred Rauk, Charles H. Law, J. M. De Camp, E. E. Shipley, J. W. 
Montgomery, A. W. Schell and J. T. Clemons. 


—Antonio Balletti, an organ-grinder of New York, has been sentenced to ten 
years in State prison for arson in the second degree. He went home August 27 
intoxicated and was locked out by his wife. He took a bottle of kerosene and 
smeared it over the hallway and set fire to it. The judge in passing sentence said 
there were no mitigating circumstances in the case. 


—A bill was filed in the Superior Court at Chicago December 3, asking the 
court to compel the Columbia Insurance Company to desist from carrying on its 
business, and that the securities and assets may be divided among the stock- 
holders. The company ceased business in 1870, but resumed again this year. 
It is alleged that the charter was forfeited when it discontinued business for one 
year. 


—The committee on water supply of the New York Board of Fire Under- 
writers forwarded a letter to Mayor Van Wyck last week calling attention to the 
inadequate water supply in the lower part of the city and the inability of the 
fire department to fight fire above seven or eight stories, as shown by the fire 
in the Home Life building. They urge that now is an opportune time for 
securing such supply. 

—The pledge submitted by the Association of Fire Underwriters of Baltimore 
in regard to overhead writing to the companies represented in that association 
has been signed without reservation by most of the companies. At the same 
time the association urges all brokers to give preference to these companies in 
placing business. This pledge does not include lines on steam railway property 
placed under schedule. 

—Judge Sanborn of the Court of Appeals has named Judge Oliver P. Shiras 
of the United States Circuit Court of the Northern District of Iowa to hear the 
application fer an injunction against State Treasurer Herriott and Auditor 
McCarthy to restrain the State from collecting a three and one-half per cent tax 
on gross premiums of foreign fire insurance companies doing business in the 
State. The hearing will be on December 20 in Des Moines. 

—The auditor of State of Georgia after an examination of the affairs of the 
Southern Fire of Atlanta finds it badly impaired and has called the attention of 
the Attorney-General for proper action. Thomas J. Browne of Chicago, well 
known as a promoter in insurance circles, recently took the management of the 
company. The stock is largely owned by the Merchants National of Chicago, and 
the directors are for the most part the same. 

—The Commonwealth Insurance Company of New York informs us that it is 
continuing its business in Boston without interruption at its former office, 27 
Kilby street. W. Hall was appointed general agent for the cotnpany imme- 
diately on the termination of the agency with G. N. Hagar. The Common- 
wealth is one of the few companies started in recent years‘ that has made an 
unqualified success. By building carefully and operating with due conservatism 
it has come to be recognized as a reliable company. Charles S. Bartow is presi- 
dent, M. M. Belding is vice-president, and Thos. T. Barr is second vice-president. 


° ACKNOWLEDGIENTS. 

—Fire volume of the Ohio report has been received covering the transactions 
of 1897. 

—President John A. McCall of the New York Life has our thanks for hand- 
somely bound copies of his address, ‘‘Review of Life Insurance,”’ read before the 
recent annual convention of the Insurance Commissioners. 

—Calendars have been received from the Prudential—a handsome head of a 
child; from John F. Makley, New York manager of the National—plain, but 
highly serviceable; from the Sun Life of Louisville—an emblem of victory. 


—The Insurance Law Journal, Vol. XXVI., edited by Walter S. Nichols and 
published by the Home Insurance Publishing Company, New York, is just re- 
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ceived. It is a volume of over eleven hundred pages, law size, and is substan- 


tially bound in calf. It contains reports of decisions rendered in the Federal 
courts and in State supreme courts, all branches of insurance being included in 
the decisions rendered. There is also a Digest Index, wherein, under appropriate 
headings, decisions upon particular points are briefed. The Law Journal is an 
invaluable work of reference for managers of companies, lawyers and others in- 
terested in the subject of insurance. 





AGENCY APPOINTMENTS. 


Lire.—Henry Halsey, Henry Catlin, Charles Osburn, H. C. Lay and Capt. 

{ Schmidt, agents in the New York city department of the Security Mutual Life 

of Binghamton; I. M. Stetson, local agent of the New England Mutual Life at 
Bridgeport, Conn. 








TOO LATE FOR CLASSIFICATION, 

—Edisto Insurance Company of Orangeburg, S. C., is a new one. 

—Ten shares of Manhattan Fire stock were sold on Tuesday in New York 
at 95. 

—Rumored that the Globe and Rutgers fire insurance companies of New York 
will be consolidated. 

—Charles E. Shade & Co., fire insurance brokers of New York city, made an 
assignment on Tuesday to P. C. Ralli. The firm was made up of C. E. Shade 
and M. H. Elkin. 

—George H. Simonds of Newark, N. J., has resigned as manager for the 
Home Life to take the agency of the Mutual Benefit at Rochester, N. Y., under 
George F. Hadley. 

—H. H. Eddy has been placed in charge of the Insurance Department of 
Colorado, succeeding John F. Vivian. Mr. Eddy is considered a competent man 
for the position, and his appointment gives general satisfaction. Robert Morri- 
son has been made deputy. 








ANTED—A GENERAL AGENT FOR VIRGINIA 


by an Old Line Life Insurance Co., not the largest Company, but the strongest 
and best, because it has more assets per 1000 insurance than any of the large companies and 
because a larger percentage of its assets is invested in non-fluctuating securities 
than that of any other company in the U.S. _ It has been well represented in Virginia nearly 
a quarter century, has policyholders in almost every county in the State, and among them 
are some of the best business men in Virginia. A very liberal contract will be made with 
the right man. Address, stating experience and references, Box 318, RicHMonD, Va. 








igency Wants. 








W AN TED,.—TEN oR MORE 


ACTIVE, PUSHING 


SOLICITORS. 


FIRE, LIFE, ACCIDENT, 


or any other form 


INSURANCE. 


Not too old or set to learn, can be connected at once with 
A First-Class Office. 


NATHANIEL, SpEectTaTor, 


P. 0. Box. ase7, New York. 





EVERAL GENERAL AGENCY POSITIONS OPEN 
to first-class men with The Sun Life Assurance Company of Canada, 
in the State of Pennsylvannia. Address, 
W. A. HIGINBOTHAM, Manager, 
614 STEPHEN GIRARD BUILDING, 
PHILADELPHIA, Pa, 
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Mercantile Hgencies. 


¥ 


OLMES MERCANTILE AGENCY 


Devoted exclusively to the interests of Life and Accident Insurance Companies 
and engaged only in furnishing them REPORTS, INVESTIGATIONS and INSPEC- 
TIONS in any part of the United States and Canada from reliable Attorneys-at-Law, and no 
pains or expense is spared to get reliable, prompt and satisfactory reports, 

PRICE OF REPORTS, $1.00 EACH, ANYWHERE IN THE UNITED STATES AND CANADA. 


My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month. No subscription fee required. Special trained Inspectors in my employ 
in all large cities. I have permission to refer to any of the many Companies for whom I 
now do business. Correspondence solicited. 


CHARLES B. HOLMES, Proprietor, 








182 NASSAU 8T., NEW YORK, N.Y. 








Hetuarial, 








AVID PARKS FACKLER, 


Ex-President Actuarial Society, 
CONSULTING ACTUARY, 
35 Nassau St., NEw York (Rooms 1404-5), Telephone, 5427 Cortlandt. 


Letters addressed—D. P. Fackler, Actuary, New York,—arrive promptly. 





™ 


M'ES MENANDER DAWSON, 


CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556, No. 11 Broapway, New York, N. Y. 








Onsurance Hccountants. 








S. E. STRICKLAND, C. P. A. 
JOHN McINTYRE. 


JAMES McINTYRE. 


Senne & McINTYRE, 


INSURANCE 
ACCOUNTANTS. 


FIRE, LIFE, ACCIDENT AND MARINE. 


48 PINE STREET, - - - - NEW YORK 








Higency Wants. 








S THERE A GOOD, CONSCIENTIOUS MAN OF 


TRIED ABILITY IN LIFE INSURANCE, who would like a very 
lucrative position in one of the very best tields in this country? (Only such 
men need apply.) Send references, statement as to experience, and addre s 


*“CONFIDENTIALLY.” CHARLES E. BAYLISS, General Agent, 
MuTUAL LIFE INs. Co., oF NEW YorK, 
ROcHESTER, N, Y. 


figency Wants, 











ANTED— RELIABLE, ENERGETIC AGENTS 


who can produce a remunerative business in Ohio, Kentucky and 
Tennessee. Permanent employment with liberal contract to one competent 
to fill the position. First-class references required. 
Address, 
J. W. IREDELL, Jr., General Manager, 


PENN MuTUAL LIFE INs. Co., CINCINNATI 


EORGIA AGENCY THE AETNA LIFE, 
<“THH BEST COMPANY” 


IS THE 
ETNA LIFE INSURANCE CO. or Hartrorp, Conn. 


W. R. HARPER, MANAGER, - - ATLANTA, GA, 
ANTED— AT ONCE. HUSTLING SPECIAL 


agents for Georgia and Alabama. To good business producers we 
will make absolutely the best contract (if entered into before January 1, 
1899) ever offered by an Old Line Life Company. Address with refer- 
ences, E. A. FOX, Manager Southern Dept., 
IowA LIFE INSURANCE Co., 
Lounps BLpc,, ATLANTA GA. 


ANTED— DISTRICT MANAGER FOR THE 
Eastern Shore of Maryland. An unexcelled territory. Good men who mean 
business are invited to investigate at my expense. 











HERBERT N. FELL, 
Tue Mutvat Lire Insurance Co. oF N, Y., 


Correspondence Confidential. Wilmington, Del. 


ANTED—MEN OR WOMEN WELL UP IN 

Ordinary and Industrial Life Insurance; office or field work in 

Province of Quebec, Canada. Knowledge of French useful. Apply, stating 
references, name of company, record, age, and salary expected, to 


‘“* INDUSTRIAL,” 
P. O. Box 653, Montreal, Canada. 


ANTED, IN INDIAN AND OKLAHOMA TER- 

ritories, reliable, active agents to take exclusive districts in view of great devel 

opment growing out of allotment of lands, construction of railroads, benefits of deep water 
on the Gulf Coast and, in the future, of the Nicaragua Canal. Write 


N. S. ERNST, Manacen, 


Equitras_Le Lire AssurRANCE SOCIETY, 
DENISON, TEXAS. 


IRST-CLASS LIFE INSURANCE PRODUCERS 


who contemplate coming South for the winter months, will do well to 
correspond with the undersigned, who is prepared to offer inducements for a 
short mid-winter campaign. Good territory in country or cities. 
R. F. SHEDDEN, General Agent, 
MUTUAL LIFE INSURANCE Co, OF N. Y., 
ATLANTA, GA 


ANTED—AGENTS IN COLORADO OR TEXAS— 


an ideal field for Summer or Winter—for the Kansas Mutual Life Insurance 
Co. The Kansas law requires deposit withthe State Treasurer of the full legal reserve, 
in addition to original deposit of $100,000, this being the most absolute security required 
by 4 State in the Union, without a single exception. 

This company’s business shows an increase of about 70 per cent thus far in 1898 
over the corresponding months of ’97. If you can write insurance at all, you can place 
the very attractive plans of the Kansas Mutual. Address, WM. PENN HOWLAND, 

General Agent tor Texas and Colorado, Dattas, Texas 


ANTED— DISTRICT MANAGER. A COMPE- 
tent Life Insurance man who is a good organizer and with a 
record as an insurance writer to take charge of an important district in 
Oregon. POND & McCANDLESS, 
State Managers, 
Mutuat Lire Ins, Co. or NEw York, 
Oregonian Bldg., Portland, O. 




















ETROPOLITAN. DEPARTMENT OF THE PROVI- 

dent Savings Life Assurance Society wants a first-class special agent 
One with an acquaintance in MARINE CIRCLES will find this an 

Address or apply to 

WM. F. REILLY, Manager, 

141 BROADWAY, NEw York Clry. 


at once. 
exceptional opportunity. 








OMPETENT AGENTS CAN SECURE EXCELLENT 
CONTRACTS with the EQUITABLE LIFE ASSURANCE 
SOCIETY of N. Y.. to work in Boston and State of Massachusetts, Every 
possible facility—including birth-day cards, etc.—given to help to obtain 
business. Apply with reference. 
FREDERICK EVERILL, General Agent, 


EQUITABLE BLDG., BOSTON, MASS 
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Onsurance Hdjusters. 


Prominent Hgents and Brokers at Chicago. 











ESTABLISHED 1865. 
ENRY A. LANDGRAFF & CO., 


ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 


The H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 


OFFICES : 


NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 416 Walnut St. BUFFALO, 202 Main St. 


BALTIMORE, 12 South St. 








Tnsurance Lawyers 








D. GARRETT COMPANY, 
INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies. 

REPRESENTED BY COUNSEL IN 
EVERY INSURANCE CENTER. 
HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 








Prominent Agents and Brokers. 








GENERAL AGENCY OF 
ILLIAM G. KINNEY, ’ 35-37 Nassau St., New York, 


REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870. 


MT. VERNON F. INSURANCE CO., ‘“ 1888, 


Excess Lines on good business solicited from agents and brokers throughout the 
United States. 


ere & CO., GENERAL AGENTS OF 





The Commercial Fire Ins. Co, of Wilmington, Del. Excess Lines 


Solicited. L 
41I AND 413 WALNUT ST., PHILADELPHIA, PA 





CHar_es TREDICK. ESTABLISHED 1869, W. C. BENnNeTT, 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 3389 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 


OGSWELL & RICHARDSON, 
Nos. 6 and 8 WEsT CourT STREET, MEMPHIS, TENN. 





General Agents: 
Globe Fire Insurance Co., N. Y. Manhattan Fire Insurance Co., N. Y. 
Millers & Manufacturers In:urance Co., Minneapolis. 


Excess Lines solicited from Agents and Brokers on business in Tennessee, 
Kentucky, Arkansas and Mississippi. 





ARBEE & CASTLEMAN, MANAGERS SOUTHERN 


Department Royal Insurance Company, Office at Louisville, Ky. 





B F. PABODIE, 


ACCOUNTANT, AUDITOR AND ADJUSTER 


OF FrRE LOSSEs. 


No. 1 EXCHANGE PLACE, Jersey City, N. J. 





GEo. w. MONTGOMERY. M. L. C. FunKHousEr. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘‘ The Temple,”’ Chicago, Ill. Agents for American Ins. 

Co., Newark; Firemens Ins. Co., Newark; Concordia Fire Ins, Co., Milwaukee ; Wiscon- 

sin Fire Ins. Co. of Milwaukee ; Caledonian-American Ins. Co., of New York, and Lloyds 
Plate Glass Ins. Co., of New York. Telephone, Express 303. 





JOHN NAGHTEN. M, J. NAGHTEN. 


OHN NAGHTEN & CO., 
FIRE INSURANCE, 


Established 1863. 181 LA SALLE STREET, CHICAGO, ILL. 





Established 1876. 
T. H, WesBsTER. E, N. Wirey. C. P. JENNINGS, 
EBSTER, WILEY & CO., 
INSURANCE IN ALL ITS BRANCHES, 
166 La Satie Street, CHICcAGo. 


A. W. BECKER. 


Illinois State Agents, Commerce Insurance Co., Albany, N. Y. 
Cook County Managers, Lion Fire Insurance Co., London, Eng. 





OLGER DE ROODE, 


GENERAL INSURANCE AGENCY, 
166 La SaLLe STREET, CHICAGO. 


Representing Liverpool and London and Globe Insurance Co., England, United Firemens 
Insurance Co., Philadelphia, New England Mutual Life Insurance Co., boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited, 





T. MARSHALL & CO., FIRE 
e 470 Calumet Building, No. 189 La Salle Street, Chicago. 
large lines on all classes of insurable property. 


INSURANCE, 


Facilities for placing 





ILSON & MAYER, 
236 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS. 


Western Agents for the Commercial Fire Insurance Company of Wilmington, Delaware. 
Surplus Lines and Special Hazards placed in Standard Stock Companies, 


CoORRR#SPONDENCE SOLICITED. 








ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY, 


UNITED STATES DEPARTMENT, 41 and 43 Cedar Street, New York, N. Y. — 
F. G. VOSS, Manager and Atiorney. 


HE McGILLIARD AGENCY CoO., 
GENERAL AGENTS FOR THE UNITED STATES OF 
THE INDIANA, THE VERNON, AND THE FORT WAYNB 
INSURANCE CO’S OF INDIANA 


ADDRESS, 
Nos. 145 and 147 East Market Street, Indianapolis, Ind. 








VER $1750 FIRST YEAR, OVER $2500 SECOND 


year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION 
217 LA SALL& STREET. CHICAGO 


ORTH BRITISH AND MERCANTILE 


INSURANCE CO. OF LONDON AND EDINBURGH, 





ESTABLISHED 1809, 


OFFICE: 
CORNER PINE AND WILLIAM STREETS, NEW YORK CITY 
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20 Century Pouicies 


LIFE—ACCIDENT 
Organized 1868. 


” PACIFIC MUTUAL 


Or CaLirornia. 
Pacific Mutual Building 
SAN FRANCISCO. 


A. A, Mosusr, Eastern Manager, 100 Broadway, New York. 


T 





With $500 Special Accident Insurance, With $1500 Special Accident Insurance, 
$1.00 per Annum. .$3,00 per Annum. 
With $2500 Special Accident Insurance, 
5.00 per Annum. 


NTERNATIONAL REGISTRY CoO., 
181 BROADWAY, NEW YORK, 
PROTECTION UNDER ANY FLAG, 


Identification and care in sickness, accident or death and credit reference everywhere. 
A modern safeguard at home and in travel, 


The Special Accident Insurance Policies included with INTERNATIONAL REGIS- | 
TRATION are issued by the Ocean Accident & Guarantee Corporation, of London Eng- } 
land. Capital 41,000,000 sterling; The Pacific Mutual Life Insurance Company, of Cali- | 
fornia, whose assets exceed $3,000,000; and the Great Eastern Casualty & Indemnity Com- ¢ 


pany, of New York, whose capital and surplus is $150,000. 
esponsible Agents can obtain exclusive territory under five years’ contract, with full 
renewal commissions, 

Tue Spectator, May 26, 1898, says, ‘* Thousands of persons who were never insured 
before now carry Accident Insurance in combination with Registration. The live, wide- 
awake insurance agent appreciates this. Many agents are writing hundreds of Policies 
every week.”’ 





** Weigh all things and hold fast to that which is good,” 


ANTED—LIVE LIFE AGENTS EVERYWHERE 
to know that 


The Is one of the few companies operating on a scientific, 
° ‘intermediate ” ground, approximating the English system. 
Chicago Can, if need be, put up the FULL LEGAL RESERVE on 
every outstanding policy. 
Guaranty Is not burdened with a mass of old post-mortem business, 
Fund Licensed in fifteen States. 
Life 


Society 


W. M. MICK, General Manager, 810 OLD CoLony BLpG., CHIcAGo, ILL. 


Get in on the ground floor and grow up with the Company. 
Send for sample circulars. 





RITISH AMERICA ASSURANCE CO., 
TORONTO, CANADA. 


ESTABLISHED 183}. 


FIRE AND MARINE. UNITED STATES BRANCH. 


January Ist, 1898. 


Assets $1,268,315.33 


Liabilities 
Wet Surplus 
Hon. GEO. A. COX, President. J. J. KENNY, Vice-President, 
W. T. BLACKWELL, Supt. of Agencies. 





WASHINGTON 
LIFE INS. CO. 


OF NEW YORK. 


_ Assets, $15,000,000. 
W.A. BRHWHR Jr. President 





—THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


~Or New York. 
CHARTERED 1874. 


The Oldest New York Company in its Line, 





January 1, 1898, 


Asses, - - - - $51286252 
Capitan ano Ner Sunus, -  263,2237 


Eucens H. WInstLow .....---- President 
Dante. D. WHITNEY 
Sec’y 


C Cuas. F. Poces, Gen. Agt.. 
‘ ems No. 164 La Salle St. HICAGO 





eee PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE’s IN- 
SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 





CORNELIUS VAN CoTT, President. Louis Ii. F1BEL, Vice-Pres. and Secy, 


ie. 


“01ND OF NEW YORK, 
STOCK COMPANY. 


290 BROADWAY. 
Capital paid in, $125,000, 


Deposit with Ins. Dept,, $100,000. AGENTS WANTED. 





ERM ANNUITIES. 


A complete table of annuities for all terms and ages from 10 to 98, based on the 

Actuaries’ 4 per cent table. 
: The tables show the present value of an annuity of $1.00, contingent upon the con- 
tinuance of a single life at any age and for any term of years. 

By Wriiiam E Srarr, Actuary of the State Mutual Life Assurance Company. 

‘ Price, postpaid, - $1.00. 

THE SPECTATOR COMPANY are exclusive selling agents for this publication. 

95 WiiiiaM STREET, N. Y. ‘ 





NSURANCE REPORTS WANTED. 


Copies MASSACHUSETTS INSURANCE REPORTS, 
LIFE, 1866, 1867, 1868, 1869, 1870, 1875, 1879. 
Address, stating price, 
ee jG ~ 
P. O. Box 1117, New York. 





b RA\WWAY OFFICIALS & EMPLOYES 


ACCIDENTA SSOCIATION 
INDIANAPOLIS, IND. 
US AND NOT TALK 
ee ACAINGY MEER COMPANIES? 


SMM KES FI GLS), SSSR ™ 
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Assets in United States. oo ccckcccscccies) coves Aven oneeow $2,851,544.7% 
Doge Bera ao oo én 5 sie eis vk vone s00'9on 050s cdpccbascnvevncdas 929,425.84 
Writing Large Lines on Desirable Business. 

Applications for Agencies or Information should be addressed 
For Eastern and Middle States, 


WILLIAM WOOD, Manager. 


WILLIAM M. BALLARD, Assistant Manager. 
21 Nassau Street (Equitable Building), New York, 


For Western States, : 
GEORGE M. FISHER, Manager, 


205 La Salle Street, Chicago, Ill, 
For Southern States, 
FINLEY & JANVIER, Managers, 
308 Camp Street, New Orleans, La. 
For Pacific Coast, 
CHARLES A. LATON, Manager, 


439 California Street, San Francisco, Cal. 





The Metropolitan Life Insurance Co. 


(INCORPORATED BY THE STATE OF New YorK.) 


“THE LEADING INDUSTRIAL INSURANCE COMPANY OF AMERICA” 





Is represented in all the principal cities of the United States and in Canada. 
A present clientage of over Four Million Policies attests its popularity. 


Assets of over Thirty-six Millions of Dollars, with Liabilities Demonstrate Its 
of Thirty Millions, and a Surplus of over Six Millions of Dollars Financial Stability. 


The Payment of over Two Hundred Death 
Claims daily tells of the good it does. 


INSURANCE IN FORCE OF NEARLY §500,000,000 ATTESTS ITS 
GREATNESS AND FAVOR WITH THE PUBLIC. 


PERMANENT, PROFITABLE AND PROGRESSIVE EMPLOYMENT. 


AGENTS WANTED.—Any honest, capable, industrious man, who is willing to 
begin at the bottom and acquire a complete knowledge of the details of the business by 
diligent study and practical experience,'can, by demonstrating his capacity, establish his 
claim fo the highest position in the field, It is within his certainreach. The opportunities 
for merited advancement are unlimited, All needed explanations will be furnished upon 
application to the Company’s Superintendents in any of the principal cities, or to the Home 
Office, No. 1 Madison Avenue, New York City. 


OFFICERS: 


JOHN R. HEGEMAN, President. 
HALEY FISKE, Vice-President. GEORGE H. GASTON, 2d Vice-Pres’t. 
GEORGE B. WOODWARD, Secretary. J. J. THOMPSON, Cashier and Asst. Sec’y. 
JAMES M. CRAIG, Actuary. JAMES S. ROBERTS, Asst. Sec’y. 


STEWART L. WOODFCRD, Counsel. THOS. H, WILLARD, Chief Med. Exam. 











CONSERVATIVE 
INVESTING 

for 
CONSERVATIVE 
PEOPLE 

of 

MODERATE 
MEANS. 

6% Guaranteed 

on the 

Profit Sharing 
ACCUMULATIVE 
CERTIFICATES 

of the 

AMERICAN 

REAL ESTATE 
COMPANY, 

Based on NEW YORK 
REAL’ ESTATE ONLY. 
Founded 1888. 

Assets, $1,705,964.25. 
Capital and Surplus, 
$661,460.61. 


AMERICAN REAL ESTATE 
ComPANY, 


Dun Bui.pinG, 290 Broapway, N. Y. 





WANTED.—AGENTS WHO CAN|'GET 
BUSINESS. 





